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Important Information Regarding Forward-Looking Statements: This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, 
and Section 21E of the Securities Exchange Act of 1934, as amended, that represent the company’s current expectations and beliefs. All statements other than statements of historical fact are 
“forward-looking statements” for purposes of federal and state securities laws and include, but are not limited to, statements of management’s expectations regarding the macro environment and the 
company’s performance, growth and growth opportunities, shareholder value, value creation, tariffs and our ability to adapt to them, strategies and strategic priorities, changes to our sales 
compensation plan and the results of such changes, our developing-market strategy, initiatives, product pipeline and product previews/launches, product elimination and optimization, digital and 
technological tools and initiatives, new market expansion, customers, sales leaders, affiliates, restructuring initiatives, productivity and operational improvements; projections (including projected 
trends) regarding revenue, expenses, margins, tax rates, debt, earnings per share, foreign currency fluctuations, future dividends, financial position, uses of cash and other financial items; statements 
of belief; and statements of assumptions underlying any of the foregoing. In some cases, you can identify these statements by forward-looking words such as “believe,” “expect,” “strategy,” “vision,” 
“anticipate,” “plan,” “continue,” “outlook,” “guidance,” “enhance,” “potential,” “will,” “would,” “could,” “may,” “might,” the negative of these words and other similar words.

The forward-looking statements and related assumptions involve risks and uncertainties that could cause actual results and outcomes to differ materially from any forward-looking statements or views 
expressed herein. These risks and uncertainties include, but are not limited to, the following:

• any failure of current or planned initiatives or products to generate interest among the company’s sales force and customers and generate sponsoring and selling activities on a sustained basis; 
• risk that direct selling laws and regulations in any of the company’s markets, including the United States and Mainland China, may be modified, interpreted or enforced in a manner that results in 

negative changes to the company’s business model or negatively impacts its revenue, sales force or business, including through the interruption of sales activities, loss of licenses, increased 
scrutiny of sales force actions, imposition of fines, or any other adverse actions or events; 

• economic conditions and events globally; 
• the company’s future tax-planning initiatives, any prospective or retrospective increases in duties or tariffs on the company’s products imported into the company’s markets, and any adverse 

results of tax audits or unfavorable changes to tax laws in the company’s various markets;
• competitive pressures in the company’s markets;
• risk that epidemics or other crises, as well as any related disruptions, could negatively impact our business;
• adverse publicity related to the company’s business, products, industry or any legal actions or complaints by the company’s sales force or others;
• political, legal, tax and regulatory uncertainties, including trade policies, associated with operating in Mainland China and other international markets;
• uncertainty regarding meeting restrictions and other government scrutiny in Mainland China, as well as negative media and consumer sentiment in Mainland China on our business operations 

and results;
• risk of foreign-currency fluctuations and the currency translation impact on the company’s business associated with these fluctuations;
• uncertainties regarding the future financial performance of the businesses the company has acquired;
• risks related to accurately predicting, delivering or maintaining sufficient quantities of products to support planned initiatives or launch strategies, and increased risk of inventory write-offs if the 

company over-forecasts demand for a product or changes its planned initiatives or launch strategies; and
• regulatory risks associated with the company’s products, which could require the company to modify its claims or inhibit its ability to import or continue selling a product in a market if the 

product is determined to be a medical device or if the company is unable to register the product in a timely manner under applicable regulatory requirements.

The company’s financial performance and the forward-looking statements contained herein are further qualified by a detailed discussion of associated risks set forth in the documents filed by the 
company with the Securities and Exchange Commission. The forward-looking statements set forth the company’s beliefs as of the date that such information was first provided, and the company 
assumes no duty to update the forward-looking statements contained in this presentation to reflect any change except as required by law.
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Revenue $364.5 million, (12.7%) YOY; 
(3.0%) FX impact or $(12.3) M

EPS $2.14 or $0.23 excluding Mavely gain and 
other charges compared to $(0.01) or $0.09 
excluding restructuring charges

Customers (11)%, Paid Affiliates 
(15)%, Sales Leaders (20)%, YOY 



Customer/Paid Affiliates/Sales Leader Performance
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Customers

Q1 2025
Market Customers YOY % Change Paid Affiliates YOY % Change Sales Leaders YOY % Change

Mainland China 122,474 -25% 19,859 -19% 6,214 -35%
Americas 227,514 14% 26,936 -7% 6,174 -7%
S.E. Asia / Pac 74,584 -20% 22,296 -25% 4,542 -18%
South Korea 71,721 -28% 16,548 -20% 2,850 -31%
Japan 107,742 -1% 21,073 -3% 6,210 -3%
Europe & Africa 130,154 -20% 15,184 -17% 2,839 -24%
HK / Taiwan 42,523 -11% 9,622 -7% 2,207 -15%
Total 776,712 -11% 131,518 -15% 31,036 -20%



Q1 Revenue by Segment (M)
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Customers by Segment (000’s)
Mainland China (25)%

Americas 14 %

Southeast Asia / Pacific  (20)%
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Paid Affiliates by Segment
Mainland China (19) %

Americas (7)%

Southeast Asia / Pacific  (25)%
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Hong Kong / Taiwan (7)%
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Sales Leaders by Segment
Mainland China (35)%

Americas (7)%

Southeast Asia / Pacific  (18)%

Japan (3)%

Hong Kong / Taiwan (15)%

Europe & Africa (24)%

South Korea (31)%
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Operational Performance
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*G&A Expense

36.8%
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*Operating 
Margin

70.5%
67.8%
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Gross Margin

Nu Skin business was 76.9% 
compared to 76.7%

Nu Skin business was 41.7% 
compared to 38.7%

* Percentages reflect US GAAP, see reconciliation table for non-GAAP #’s

G&A was 28.9% excluding 
certain charges



Q2 & 2025 Outlook
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Q2 25 
Revenue

• $355 to $390M; (19)% - (11)% or (17)% 
to (9)% excluding Mavely Revenue

• Approx. (3) - (2)% fx impact

Q2 25 
EPS

• $0.20 to $0.30

2025
Revenue

• $1.48 to $1.62 B; (15)% - (6)% or (11)% 
to (3)% excluding Mavely Revenue

• Approx. (3) fx impact

2025 EPS
• $2.80 to $3.20 or $0.90 to $1.30 

excluding Mavely gain and other 
charges



Reconciliation Tables

General and administrative expenses $          113,204 $          124,566 
Impact of other charges            (7,966) -   
Adjusted general and administrative expenses  $          105,238  $          124,566 

General and administrative expenses as a percentage 
of revenue 31.1% 29.9%

General and administrative expenses as a percentage 
of revenue, excluding certain charges 28.9% 29.9%

Revenue $ 364,490 $ 417,306

NU SKIN ENTERPRISES, INC.
Reconciliation of General and Administrative Expenses Excluding Certain Charges to GAAP 

General and Administrative Expenses
(in thousands, except for per share amounts)

Three months ended 
March 31,

2025 2024

Operating Income $            (9,903) $              8,822 
Impact of other charges              7,966 -   
Impact of restructuring and impairment            25,114              7,134 
Adjusted operating income  $            23,177  $            15,956 

Operating margin -2.7% 2.1%
Operating margin, excluding certain charges 6.4% 3.8%

Revenue $ 364,490 $ 417,306

NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Certain Charges to GAAP Operating Margin

(in thousands, except for per share amounts)

Three months ended 
March 31,

2025 2024


2025 Q1 

		NU SKIN ENTERPRISES, INC.
Reconciliation of General and Administrative Expenses Excluding Certain Charges to GAAP General and Administrative Expenses
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2025						2024

		General and administrative expenses				$		113,204				$		124,566

		Impact of other charges						(7,966)						- 0

		Adjusted general and administrative expenses 				$		105,238				$		124,566





		General and administrative expenses as a percentage of revenue						31.1%						29.9%

		General and administrative expenses as a percentage of revenue, excluding certain charges						28.9%						29.9%



		Revenue				$		364,490				$		417,306







		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Certain Charges to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2025						2024

		Operating Income				$		(9,903)				$		8,822

		Impact of other charges						7,966						- 0

		Impact of restructuring and impairment						25,114						7,134

		Adjusted operating income				$		23,177				$		15,956





		Operating margin						-2.7%						2.1%

		Operating margin, excluding certain charges						6.4%						3.8%



		Revenue				$		364,490				$		417,306



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Certain Charges to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2025						2024

		Provision (benefit) for income taxes				$		27,086				$		1,634

		Impact of other charges on provision for income taxes						725						- 0

		Impact of restructuring and impairment on provision for income taxes						5,433						2,356

		Impact of gain on Mavely sale on provision for income taxes						(31,104)

		Impact of gain on unrealized investment loss on provision for income taxes						6,074						- 0

		Provision for income taxes, excluding impact of certain charges				$		8,214				$		3,990



		Income before provision for income taxes						134,601						1,101

		Impact of other charges						7,966						- 0

		Impact of restructuring and impairment expense:						25,114						7,134

		Impact of gain on Mavely sale						(176,162)						- 0

		Impact of unrealized investment loss						28,077						- 0

		Income before provision for income taxes, excluding impact certain charges				$		19,596				$		8,235



		Effective tax rate						20.1%						148.4%

		Effective tax rate, excluding impact of certain charges						41.9%						48.5%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Certain Charges to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2025						2024

		Net income				$		107,515				$		(533)

		Impact of other charges

		Other charges						7,966						- 0						0.16

		Tax impact						(725)						- 0						(0.01)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						25,114						7,134						0.50

		Tax impact						(5,433)						(2,356)						(0.11)

		Impact of Mavely sale

		Mavely sale						(176,162)						- 0						(3.50)

		Tax impact						31,104						- 0						0.62

		Impact of unrealized investment loss

		Unrealized investment loss						28,077						- 0						0.56

		Tax impact						(6,074)						- 0						(0.12)

		Adjusted net income				$		11,382				$		4,245





		Diluted earnings per share				$		2.14				$		(0.01)

		Diluted earnings per share, excluding restructuring impact				$		0.23				$		0.09



		Weighted-average common shares outstanding (000)						50,328						49,538





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2025 - Low-end						2025 High-end

		Earnings Per Share				$		2.80				$		3.20

		Impact of other charges

		Other charges						0.16						0.16

		Tax impact						(0.01)						(0.01)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.50						0.50

		Tax impact						(0.11)						(0.11)

		Impact of Mavely sale

		Mavely sale						(3.50)						(3.50)

		Tax impact						0.62						0.62

		Impact of unrealized investment loss

		Unrealized investment loss						0.56						0.56

		Tax impact						(0.12)						(0.12)

		Adjusted EPS				$		0.90				$		1.30



		NU SKIN ENTERPRISES, INC.
Reconciliation of Revenue Growth Rates Excluding Mavely to GAAP Revenue Growth Rates
(in thousands)



						Three months ended 
June 30, 2025												Year ended 
December 31, 2025

						Low end						High end						Low end						High end

		2024 Revenue				$		439,081				$		439,081				$		1,732,084				$		1,732,084

		Less: Mavely 2024 Revenue						12,007						12,007						69,620						69,620

		Adjusted 2024 Revenue				$		427,074				$		427,074				$		1,662,464				$		1,662,464



		Revenue Growth Rate						-19%						-11%						-15%						-6%

		Revenue Growth Rate, excluding Mavely						-17%						-9%						-11%						-3%



		2025 Forecasted Revenue				$		355,000				$		390,000				$		1,480,000				$		1,620,000





Q1 25 Data

						ACTUAL				ACTUAL

						Q1 2024				Q1 2023



				Revenue - Total		$   364,490				$   417,306

				Cost of Sales		117,529				123,242

				Gross Profit		246,961				294,064



				Selling Expense		118,546				153,542				7517

				General and Administrative		113,204				124,566				105,687		29.0%

				Restructuring and Impairment		25,114				7,134

				Gain on Sale of Business						- 0

				Operating Expenses		256,864				285,242



				Operating Income		(9,903)				8,822

						3,283				7,325

				Gain on Sale		(176,162)				- 0

				Other Income / (Expense)		(28,375)				(396)				28,077		28,077



				Income Before Taxes		134,601				1,101

				Income Tax Provision		27,086				1,634



				Net Income		$   107,515				$   (533)



				Net Income Per Share

				Basic EPS - QTD		$   2.16				$   (0.01)

				Diluted EPS - QTD		$   2.14				$   (0.01)

				Basic EPS - YTD

				Diluted EPS - YTD



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,764				49,538

				Diluted Shares Outstanding - QTD		50,328				49,538

				Basic Shares Outstanding - YTD

				Diluted Shares Outstanding - YTD

				G&A Mavely		7,966				0

				Other Income - Brandless		28,077				- 0









































2024 Q4



		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Gross Profit				$		279,147				$		352,425				$		1,181,851				$		1,357,281

		Impact of inventory write-off						38,765						- 0						38,765						65,728

		Adjusted Gross Profit				$		317,912				$		352,425				$		1,220,616				$		1,423,009



		Gross Margin						62.7%						72.1%						68.2%						68.9%

		Gross Margin, excluding inventory write-off impact						71.4%						72.1%						70.5%						72.3%



		Revenue				$		445,552				$		488,640				$		1,732,084				$		1,969,131







		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Certain Charges to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Operating Income				$		(53,081)				$		16,063				$		(151,585)				$		48,268

		Impact of inventory write-off 						38,765						- 0						38,765						65,728

		Impact of restructuring and impairment						45,876						10,003						202,360						19,790

		Impact of other Charges(1)						2,940						5,260						2,940						5,260

		Adjusted operating income				$		34,500				$		31,326				$		92,480				$		139,046





		Operating margin						-11.9%						3.3%						-8.8%						2.5%

		Operating margin, excluding restructuring impact						7.7%						6.4%						5.3%						7.1%



		Revenue				$		445,552				$		488,640				$		1,732,084				$		1,969,131





		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Certain Charges to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Provision (benefit) for income taxes				$		(21,697)				$		2,046				$		(28,457)				$		17,983

		Impact of restructuring on provision for income taxes						32,604						4,081						55,674						7,324

		Provision for income taxes, excluding impact of restructuring				$		10,907				$		6,127				$		27,217				$		25,307



		Income (loss) before provision for income taxes						(57,802)						9,328						(175,051)						26,578

		Impact of inventory write-off 						38,765						- 0						38,765						65,728

		Impact of restructuring and impairment						45,876						10,003						202,360						19,790

		Impact of other Charges(1)						2,940						5,260						2,940						5,260

		Income before provision for income taxes, excluding impact of restructuring 				$		29,779				$		24,591				$		69,014				$		117,356



		Effective tax rate						37.5%						21.9%						16.3%						67.7%

		Effective tax rate, excluding restructuring impact						36.6%						24.9%						39.4%						21.6%





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Certain Charges to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Net income				$		(36,105)				$		7,282				$		(146,594)				$		8,595

		Impact of Inventory Write-off:

		Inventory write-off						38,765						- 0						38,765						65,728

		Tax impact						(14,643)						- 0						(14,643)						(4,866)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						45,876						10,003						202,360						19,790

		Tax impact						(17,329)						(3,088)						(40,399)						(1,465)

		Impact of other Charges(1)

		Impact of other charges						2,940						5,260						2,940						5,260

		Tax impact						(632)						(993)						(632)						(993)

		Adjusted net income				$		18,872				$		18,464				$		41,797				$		92,049





		Diluted earnings per share				$		(0.73)				$		0.15				$		(2.95)				$		0.17

		Diluted earnings per share, excluding restructuring impact				$		0.38				$		0.37				$		0.84				$		1.85



		Weighted-average common shares outstanding (000)						49,712						49,479						49,662						49,860



		NU SKIN ENTERPRISES, INC.
Reconciliation of Core Nu Skin Business Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,

						2024						2023

		Gross Profit				$		244,754				$		327,786

		Impact of inventory write-off						32,704						- 0

		Adjusted Gross Profit				$		277,458				$		327,786



		Gross Margin						67.5%						77.4%

		Gross Margin, excluding inventory write-off impact						76.6%						77.4%



		Revenue				$		362,449				$		423,539





		NU SKIN ENTERPRISES, INC.
Reconciliation of Revenue Growth Rates Excluding Mavely to GAAP Revenue Growth Rates
(in thousands)



						Three months ended 
March 31, 2025												Year ended 
December 31, 2025

						Low end						High end						Low end						High end

		2024 Revenue				$		417,306				$		417,306				$		1,732,084				$		1,732,084

		Less: Mavely 2024 Revenue						6,970						6,970						69,620						69,620

		Adjusted 2024 Revenue				$		410,336				$		410,336				$		1,662,464				$		1,662,464



		Revenue Growth Rate						-17%						-13%						-15%						-6%

		Revenue Growth Rate, excluding Mavely						-16%						-11%						-11%						-3%



		2025 Forecasted Revenue				$		345,000				$		365,000				$		1,480,000				$		1,620,000

















		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Mavely Sale to GAAP Earnings Per Share




						Three months ended 
March 31, 2025												Year ended 
December 31, 2025

						Low end						High end						Low end						High end

		Earnings Per Share				$		2.65				$		2.75				$		3.45				$		3.85

		Impact of Mavely Sale:

		Pre-tax Mavely sale gain						(3.40)						(3.40)						(3.40)						(3.40)

		Tax impact						0.85						0.85						0.85						0.85

		Adjusted EPS				$		0.10				$		0.20				$		0.90				$		1.30





								3.4



								0.10												(170,000)						15000





		NU SKIN ENTERPRISES, INC.
Reconciliation of Free Cash Flow to Cash From Operations
(in thousands)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Cash from Operations				$		25,785				$		54,169				$		111,742				$		118,641

		Less: 

		Purchases of property and equipment						12,583						20,385						41,583						58,490

		Free cash flow				$		13,202				$		33,784				$		70,159				$		60,151















		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2024 - Low-end						2024 High-end

		Earnings Per Share				$		(1.97)				$		(1.75)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						3.15						3.15

		Tax impact						(0.47)						(0.47)

		Adjusted EPS				$		0.71				$		0.93







Q4 24 Data 

						ACTUAL				ACTUAL				ACTUAL				ACTUAL

						Q4 2024				Q4 2023				ANNUAL 2024				ANNUAL 2023



				Revenue - Total		$   445,552				$   488,640				1,732,084				$   1,969,131

				Cost of Sales		166,405				136,215				550,233				611,850

				Gross Profit		279,147				352,425				1,181,851				1,357,281



				Selling Expense		165,422				181,326				652,039				742,365		37.13%				37.11%

				General and Administrative		120,930				145,033				479,037				546,855		27.14%				29.68%

				Restructuring and Impairment		45,876				10,003				202,360				19,790

				Operating Expenses		332,228				336,362				1,333,436				1,309,013



				Operating Income		(53,081)				16,063				(151,585)				48,268		-11.91%				3.29%

						5,864				7,368				26,409				25,560

				Other Income / (Expense)		1,143				634				2,943				3,870



				Income Before Taxes		(57,802)				9,328				(175,051)				26,578

				Income Tax Provision		(21,697)				2,046				(28,457)				17,983



				Net Income		$   (36,105)				$   7,282				$   (146,594)				$   8,595



				Net Income Per Share

				Basic EPS - QTD		$   (0.73)				$   0.15

				Diluted EPS - QTD		$   (0.73)				$   0.15

				Basic EPS - YTD										$   (2.95)				$   0.17

				Diluted EPS - YTD										$   (2.95)				$   0.17



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,712				49,411

				Diluted Shares Outstanding - QTD		49,712				49,479

				Basic Shares Outstanding - YTD										49,662				49,711

				Diluted Shares Outstanding - YTD										49,662				49,860

















































2024 Q3

		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Gross Profit				$		301,463				$		292,267				$		902,704				$		1,004,856

		Impact of inventory write-off						- 0						65,728						- 0						65,728

		Adjusted Gross Profit				$		301,463				$		357,995				$		902,704				$		1,070,584



		Gross Margin						70.1%						58.6%						70.2%						67.9%

		Gross Margin, excluding inventory write-off impact						70.1%						71.8%						70.2%						72.3%



		Revenue				$		430,145				$		498,772				$		1,286,532				$		1,480,491

		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2024						2023						2024						2023

		Operating Income				$		18,231				$		(26,365)				$		(98,504)				$		32,205

		Impact of restructuring and impairment:

		Restructuring and impairment						- 0						- 0						156,484						9,787

		Impact of inventory write-off 						- 0						65,728						- 0						65,728

		Adjusted operating income				$		18,231				$		39,363				$		57,980				$		107,720





		Operating margin						4.2%						-5.3%						-7.7%						2.2%

		Operating margin, excluding restructuring impact						4.2%						7.9%						4.5%						7.3%



		Revenue				$		430,145				$		498,772				$		1,286,532				$		1,480,491



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2024						2023						2024						2023

		Provision (benefit) for income taxes				$		4,996				$		2,504				$		(6,760)				$		15,937

		Impact of restructuring on provision for income taxes						- 0						650						23,071						3,243

		Provision for income taxes, excluding impact of restructuring				$		4,996				$		3,154				$		16,311				$		19,180



		Income before provision for income taxes						13,298						(34,451)						(117,249)						17,250

		Impact of restructuring and impairment expense:

		Inventory write-off						- 0						65,728						- 0						65,728

		Restructuring and impairment						- 0						- 0						156,484						9,787

		Income before provision for income taxes, excluding impact of restructuring 				$		13,298				$		31,277				$		39,235				$		92,765



		Effective tax rate						37.6%						-7.3%						5.8%						92.4%

		Effective tax rate, excluding restructuring impact						37.6%						10.1%						41.6%						20.7%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2024						2023						2024						2023

		Net income				$		8,302				$		(36,955)				$		(110,489)				$		1,313

		Impact of restructuring and impairment expense:

		Inventory write-off						- 0						65,728						- 0						65,728

		Restructuring and impairment						- 0						- 0						156,484						9,787

		Tax impact						- 0						(650)						(23,071)						(3,243)

		Adjusted net income				$		8,302				$		28,123				$		22,924				$		73,585





		Diluted earnings per share				$		0.17				$		(0.74)				$		(2.23)				$		0.03

		Diluted earnings per share, excluding restructuring impact				$		0.17				$		0.56				$		0.46				$		1.47



		Weighted-average common shares outstanding (000)						49,733						49,859						49,645						50,029





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2024 - Low-end						2024 High-end

		Earnings Per Share				$		(1.97)				$		(1.75)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						3.15						3.15

		Tax impact						(0.47)						(0.47)

		Adjusted EPS				$		0.71				$		0.93



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Impairment to GAAP Earnings Per Share




						Three months ended 
December 31, 2024												Year ended December 31, 2024

						Low end						High end						Low end						High end

		Earnings Per Share				$		(0.09)				$		0.01				$		(2.32)				$		(2.22)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.40						0.40						3.55						3.55

		Tax impact						(0.12)						(0.12)						(0.58)						(0.58)

		Adjusted EPS				$		0.19				$		0.29				$		0.65				$		0.75



														(0.30)

								0.10												177,603						15000

		NU SKIN ENTERPRISES, INC.
Reconciliation of Free Cash Flow to Cash From Operations




						Three months ended 
June 30,

						2024						2023

		Cash from Operations				$		51,207				$		35,522

		Less: 

		Purchases of property and equipment						8,123						14,712

		Free cash flow				$		43,084				$		20,810



		NU SKIN ENTERPRISES, INC.
Reconciliation of Core Nu Skin Business Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
September 30,

						2024						2023

		Gross Profit				$		273,155				$		270,630

		Impact of inventory write-off						- 0						65,728

		Adjusted Gross Profit				$		273,155				$		336,358



		Gross Margin						76.5%						61.8%

		Gross Margin, excluding inventory write-off impact						76.5%						76.8%



		Revenue				$		356,996				$		438,245





2024 Q2

		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
June 30,												Six months ended 
June 30,

						2024						2023						2024						2023

		Operating Income				$		(125,557)				$		42,506				$		(116,735)				$		58,570

		Impact of restructuring and impairment:

		Restructuring and impairment						149,350						- 0						156,484						9,787

		Adjusted operating income				$		23,793				$		42,506				$		39,749				$		68,357





		Operating margin						-28.6%						8.5%						-13.6%						6.0%

		Operating margin, excluding restructuring impact						5.4%						8.5%						4.6%						7.0%



		Revenue				$		439,081				$		500,257				$		856,387				$		981,719



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
June 30,												Six months ended 
June 30,

						2024						2023						2024						2023

		Provision (benefit) for income taxes				$		(13,390)				$		10,221				$		(11,756)				$		13,433

		Impact of restructuring on provision for income taxes						20,715						- 0						23,071						2,593

		Provision for income taxes, excluding impact of restructuring				$		7,325				$		10,221				$		11,315				$		16,026



		Income before provision for income taxes						(131,648)						37,113						(130,547)						51,701

		Impact of restructuring and impairment expense:

		Restructuring and impairment						149,350						- 0						156,484						9,787

		Income before provision for income taxes, excluding impact of restructuring 				$		17,702				$		37,113				$		25,937				$		61,488



		Effective tax rate						10.2%						27.5%						9.0%						26.0%

		Effective tax rate, excluding restructuring impact						41.4%						27.5%						43.6%						26.1%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
June 30,												Six months ended 
June 30,

						2024						2023						2024						2023

		Net income				$		(118,258)				$		26,892				$		(118,791)				$		38,268

		Impact of restructuring and impairment expense:

		Restructuring and impairment						149,350						- 0						156,484						9,787

		Tax impact						(20,715)						- 0						(23,071)						(2,593)

		Adjusted net income				$		10,377				$		26,892				$		14,622				$		45,462





		Diluted earnings per share				$		(2.38)				$		0.54				$		(2.39)				$		0.76

		Diluted earnings per share, excluding restructuring impact				$		0.21				$		0.54				$		0.29				$		0.91



		Weighted-average common shares outstanding (000)						49,688						50,161						49,613						50,098





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2024 - Low-end						2024 High-end

		Earnings Per Share				$		(1.97)				$		(1.75)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						3.15						3.15

		Tax impact						(0.47)						(0.47)

		Adjusted EPS				$		0.71				$		0.93



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Impairment to GAAP Earnings Per Share




						Three months ended 
June 30,												Year ended December 31, 

						2024 - Low-end						2024 High-end						2024 - Low-end						2024 High-end

		Earnings Per Share				$		0.08				$		0.18				$		(2.01)				$		(1.81)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.10						0.10						3.25						3.25

		Tax impact						(0.03)						(0.03)						(0.50)						(0.50)

		Adjusted EPS				$		0.15				$		0.25				$		0.75				$		0.95



								(0.30)						(0.30)

								0.10												162,705						15000

		NU SKIN ENTERPRISES, INC.
Reconciliation of Free Cash Flow to Cash From Operations




						Three months ended 
June 30,

						2024						2023

		Cash from Operations				$		51,207				$		35,522

		Less: 

		Purchases of property and equipment						8,123						14,712

		Free cash flow				$		43,084				$		20,810







2024 Q1

		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2024						2023

		Operating Income				$		8,822				$		16,064

		Impact of restructuring and impairment:

		Restructuring and impairment						7,134						9,787

		Adjusted operating income				$		15,956				$		25,851





		Operating margin						2.1%						3.3%

		Operating margin, excluding restructuring impact						3.8%						5.4%



		Revenue				$		417,306				$		481,462



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2024						2023

		Provision (benefit) for income taxes				$		1,634				$		3,212

		Impact of restructuring on provision for income taxes						2,356						2,593

		Provision for income taxes, excluding impact of restructuring				$		3,990				$		5,805



		Income before provision for income taxes						1,101						14,588

		Impact of restructuring and impairment expense:

		Restructuring and impairment						7,134						9,787

		Income before provision for income taxes, excluding impact of restructuring 				$		8,235				$		24,375



		Effective tax rate						148.4%						22.0%

		Effective tax rate, excluding restructuring impact						48.5%						23.8%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2024						2023

		Net income				$		(533)				$		11,376

		Impact of restructuring and impairment expense:

		Restructuring and impairment						7,134						9,787						0.14

		Tax impact						(2,356)						(2,593)						(0.05)

		Adjusted net income				$		4,245				$		18,570





		Diluted earnings per share				$		(0.01)				$		0.23

		Diluted earnings per share, excluding restructuring impact				$		0.09				$		0.37



		Weighted-average common shares outstanding (000)						49,538						50,058										0.14





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Earnings Per Share				$		2.27				$		2.67

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.19						0.19

		Tax impact						(0.05)						(0.05)

		Adjusted EPS				$		2.41				$		2.81



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Inventory Write-off to GAAP Earnings Per Share




						Three months ended 
June 30,												Year ended December 31, 

						2024 - Low-end						2024 High-end						2024 - Low-end						2024 High-end

		Earnings Per Share				$		0.01				$		0.10				$		0.77				$		1.16

		Impact of restructuring expense:

		Restructuring 						0.15						0.15						0.29						0.29

		Tax impact						(0.06)						(0.05)						(0.11)						(0.10)

		Adjusted EPS				$		0.10				$		0.20				$		0.95				$		1.35



								0.15												14,701						15000





2023 Q4

		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Gross Profit				$		352,425				$		374,524				$		1,357,281				$		1,594,744

		Impact of inventory write-off						- 0						- 0						65,728						26,905

		Adjusted Gross Profit				$		352,425				$		374,524				$		1,423,009				$		1,621,649



		Gross Margin						72.1%						71.7%						68.9%						71.7%

		Gross Margin, excluding inventory write-off impact						72.1%						71.7%						72.3%						72.9%



		Revenue				$		488,640				$		522,340				$		1,969,131				$		2,225,659



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Inventory Write-off to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Operating Income				$		16,063				$		27,459				$		48,268				$		110,847

		Impact of inventory write-off						- 0						- 0						65,728						26,905

		Impact of restructuring and impairment						10,003						18,370						19,790						48,494

		Impact of other non recurring items						5,260						- 0						5,260						- 0

		Adjusted operating income				$		31,326				$		45,829				$		139,046				$		186,246





		Operating margin						3.3%						5.3%						2.5%						5.0%

		Operating margin, excluding restructuring and inventory write-off impact						6.4%						8.8%						7.1%						8.4%



		Revenue				$		488,640				$		522,340				$		1,969,131				$		2,225,659



		NU SKIN ENTERPRISES, INC.
Reconciliation of Other Income (Expense), Net Excluding Impact of Q4 2021 Exit from Grow Tech to GAAP Other Income (Expense), Net
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Other income (expense), net				$		(6,735)				$		(3,104)				$		(21,690)				$		(21,877)

		Impact of charges associated with our Q4 2021 exit from Grow Tech:

		Unrealized investment loss						- 0						- 0						- 0						9,009

		Adjusted other income (expense), net				$		(6,735)				$		(3,104)				$		(21,690)				$		(12,868)



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring and Inventory Write-off to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Provision (benefit) for income taxes				$		2,046				$		(32,860)				$		17,983				$		(15,808)

		Impact of restructuring and inventory write-off on provision for income taxes						4,081						31,284						7,324						42,838

		Provision for income taxes, excluding impact of restructuring and inventory-write-off				$		6,127				$		(1,576)				$		25,307				$		27,030



		Income before provision for income taxes						9,328						24,355						26,578						88,970

		Impact of inventory write-off						- 0						- 0						65,728						26,905

		Impact of restructuring and impairment						10,003						18,370						19,790						48,494

		Impact of other non recurring items						5,260						- 0						5,260						- 0

		Impact of charges associated with our exit from Grow Tech:

		Unrealized investment loss						- 0						- 0						- 0						9,009

		Income before provision for income taxes, excluding impact of restructuring and inventory write-off				$		24,591				$		42,725				$		117,356				$		173,378



		Effective tax rate						21.9%						-134.9%						67.7%						-17.8%

		Effective tax rate, excluding restructuring and inventory write-off impact						24.9%						-3.7%						21.6%						15.6%





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Certain Charges to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Net income				$		7,282				$		57,215				$		8,595				$		104,778

		Impact of restructuring and inventory write-off expense:

		Restructuring and impairment						10,003						18,370						19,790						48,494

		Inventory write-off 						- 0						- 0						65,728						26,905

		Tax impact						(3,088)						903						(6,331)						(9,566)

		Impact of other charges:

		Impact of other charges:						5,260												5,260

		tax impact						(993)						- 0						(993)						- 0

		Impact of charges associated with our exit from Grow Tech:

		Unrealized loss on investment						- 0						- 0						- 0						9,009

		Tax impact						- 0						- 0						- 0						(1,085)

		Tax impact						- 0						(32,187)						- 0						(32,187)

		Adjusted net income				$		18,464				$		44,301				$		92,049				$		146,348





		Diluted earnings per share				$		0.15				$		1.15				$		0.17				$		2.07

		Diluted earnings per share, excluding impact of certain charges				$		0.37				$		0.89				$		1.85				$		2.90



		Weighted-average common shares outstanding (000)						49,479						49,783						49,860						50,525



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Inventory Write-off to GAAP Earnings Per Share




						Three months ended 
March 31,												Year ended 
December 31,

						2024 - Low-end						2024 High-end						2024 - Low-end						2024 High-end

		Earnings Per Share				$		(0.07)				$		0.03				$		0.75				$		1.15

		Impact of restructuring expense:

		Restructuring 						0.10						0.10						0.30						0.30

		Tax impact						(0.03)						(0.03)						(0.10)						(0.10)

		Adjusted EPS				$		- 0				$		0.10				$		0.95				$		1.35



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Operating Income				$		170,700				$		197,000

		Impact of restructuring and impairment expense:

		Restructuring and impairment						5,000						5,000

		Adjusted operating income				$		175,700				$		202,000



		Operating margin						8.4%						9.1%

		Operating margin, excluding restructuring impact						8.7%						9.3%



		Revenue				$		2,025,570				$		2,175,800





		NU SKIN ENTERPRISES, INC.
Reconciliation of Core Nu Skin Business Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



																		Year ended 
December 31,

																		2023						2022

		Gross Profit																$		270,630				$		361,895

		Impact of inventory write-off																		903						18,549

		Adjusted Gross Profit																$		271,533				$		380,444



		Gross Margin																		61.8%						73.0%

		Gross Margin, excluding inventory write-off impact																		62.0%						76.7%



		Revenue																$		438,245				$		495,939





2023 Q3

		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Gross Profit				$		292,267				$		364,305				$		1,004,856				$		1,220,220

		Impact of inventory write-off						65,728						26,905						65,728						26,905

		Adjusted Gross Profit				$		357,995				$		391,210				$		1,070,584				$		1,247,125



		Gross Margin						58.6%						67.7%						67.9%						71.6%

		Gross Margin, excluding inventory write-off impact						71.8%						72.7%						72.3%						73.2%



		Revenue				$		498,772				$		537,805				$		1,480,491				$		1,703,319



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Inventory Write-off to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Operating Income				$		(26,365)				$		(20,284)				$		32,205				$		83,388

		Impact of restructuring and impairment						- 0						30,124						9,787						30,124

		Impact of inventory write-off						65,728						26,905						65,728						26,905

		Adjusted operating income				$		39,363				$		36,745				$		107,720				$		140,417





		Operating margin						-5.3%						-3.8%						2.2%						4.9%

		Operating margin, excluding restructuring and inventory write-off impact						7.9%						6.8%						7.3%						8.2%



		Revenue				$		498,772				$		537,805				$		1,480,491				$		1,703,319



		NU SKIN ENTERPRISES, INC.
Reconciliation of Other Income (Expense), Net Excluding Impact of Q4 2021 Exit from Grow Tech to GAAP Other Income (Expense), Net
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Other income (expense), net				$		(8,086)				$		(8,680)				$		(14,955)				$		(18,773)

		Impact of charges associated with our Q4 2021 exit from Grow Tech:

		Unrealized investment loss						- 0						3,298						- 0						9,009

		Adjusted other income (expense), net				$		(8,086)				$		(5,382)				$		(14,955)				$		(9,764)



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring and Inventory Write-off to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Provision (benefit) for income taxes				$		2,504				$		(3,574)				$		15,937				$		17,052

		Impact of restructuring and inventory write-off on provision for income taxes						650						11,095						3,243						11,554

		Provision for income taxes, excluding impact of restructuring and inventory-write-off				$		3,154				$		7,521				$		19,180				$		28,606



		Income before provision for income taxes						(34,451)						(28,964)						17,250						64,615

		Impact of inventory write-off						65,728						26,905						65,728						26,905

		Impact of restructuring and impairment						- 0						30,124						9,787						30,124

		Impact of charges associated with our exit from Grow Tech:

		Unrealized investment loss						- 0						3,298						- 0						9,009

		Income before provision for income taxes, excluding impact of restructuring and inventory write-off				$		31,277				$		31,363				$		92,765				$		130,653



		Effective tax rate						-7.3%						12.3%						92.4%						26.4%

		Effective tax rate, excluding restructuring and inventory write-off impact						10.1%						24.0%						20.7%						21.9%





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Inventory Write-off to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Net income				$		(36,955)				$		(25,390)				$		1,313				$		47,563

		Impact of restructuring and inventory write-off expense:

		Restructuring and impairment						- 0						30,124						9,787						30,124

		Inventory write-off 						65,728						26,905						65,728						26,905

		Tax impact						(650)						(10,469)						(3,243)						(10,469)

		Impact of charges associated with our exit from Grow Tech:

		Unrealized loss on investment						- 0						3,298						- 0						9,009

		Tax impact						- 0						(626)						- 0						(1,085)

		Tax impact						- 0						- 0						- 0						- 0

		Adjusted net income				$		28,123				$		23,842				$		73,585				$		102,047





		Diluted earnings per share				$		(0.74)				$		(0.51)				$		0.03				$		0.94

		Diluted earnings per share, excluding restructuring and inventory write-off impact				$		0.56				$		0.47				$		1.47				$		2.01



		Weighted-average common shares outstanding (000)						49,859						50,199						50,029						50,822



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Inventory Write-off to GAAP Earnings Per Share




						Three months ended 
December 31,												Year ended December 31, 

						2023 - Low-end						2023 High-end						2023 - Low-end						2023 High-end

		Earnings Per Share				$		(0.14)				$		0.01				$		(0.10)				$		0.05

		Impact of restructuring expense:

		Restructuring 						0.40						0.40						0.60						0.60

		Tax impact						(0.11)						(0.11)						(0.18)						(0.18)

		Impact of inventory write-off:

		Inventory write-off																		1.31						1.31

		Tax impact																		(0.01)						(0.01)

		Adjusted EPS				$		0.15				$		0.30				$		1.62				$		1.77



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Operating Income				$		170,700				$		197,000

		Impact of restructuring and impairment expense:

		Restructuring and impairment						5,000						5,000

		Adjusted operating income				$		175,700				$		202,000



		Operating margin						8.4%						9.1%

		Operating margin, excluding restructuring impact						8.7%						9.3%



		Revenue				$		2,025,570				$		2,175,800





		NU SKIN ENTERPRISES, INC.
Reconciliation of Core Nu Skin Business Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



																		Three months ended 
September 30,

																		2023						2022

		Gross Profit																$		270,630				$		361,895

		Impact of inventory write-off																		65,728						18,549

		Adjusted Gross Profit																$		336,358				$		380,444



		Gross Margin																		61.8%						73.0%

		Gross Margin, excluding inventory write-off impact																		76.8%						76.7%



		Revenue																$		438,245				$		495,939





2023 Q2



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
June 30,												Six months ended 
June 30,

						2023						2022						2023						2022

		Net income				$		26,892				$		34,237				$		38,268				$		72,953

		Impact of restructuring and impairment expense:

		Restructuring and impairment						- 0						- 0						9,787						- 0

		Tax impact						- 0						- 0						(2,593)						- 0

		Impact of charges associated with our Q4 exit from Grow Tech:

		Unrealized loss on investment						- 0						5,711												5,711

		Tax impact						- 0						(459)												(459)

		Adjusted net income				$		26,892				$		39,489				$		45,462				$		78,205





		Diluted earnings per share				$		0.54				$		0.67				$		0.76				$		1.43

		Diluted earnings per share, excluding restructuring impact				$		0.54				$		0.77				$		0.91				$		1.53



		Weighted-average common shares outstanding (000)						50,161						50,960						50,098						50,959

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Three months ended 
March 31,												Year ended December 31, 

						2023 - Low-end						2023 High-end						2023 - Low-end						2023 High-end

		Earnings Per Share				$		2.27				$		2.67				$		2.15				$		2.45

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.19						0.19						0.20						0.20

		Tax impact						(0.05)						(0.05)						(0.05)						(0.05)

		Adjusted EPS				$		2.41				$		2.81				$		2.30				$		2.60



								9787						0.1951117402

								-2593						-0.0516935468

								7194

								0.1434181934













2023 Q1

		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2023						2022

		Operating Income				$		16,064				$		52,145

		Impact of restructuring and impairment:

		Restructuring and impairment						9,787						- 0

		Adjusted operating income				$		25,851				$		52,145





		Operating margin						3.3%						8.6%

		Operating margin, excluding restructuring impact						5.4%						8.6%



		Revenue				$		481,462				$		604,899



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2023						2022

		Provision (benefit) for income taxes				$		3,212				$		11,976

		Impact of restructuring on provision for income taxes						2,593						- 0

		Provision for income taxes, excluding impact of restructuring				$		5,805				$		11,976



		Income before provision for income taxes						14,588						50,692

		Impact of restructuring and impairment expense:

		Restructuring and impairment						9,787						- 0

		Income before provision for income taxes, excluding impact of restructuring 				$		24,375				$		50,692



		Effective tax rate						22.0%						23.6%

		Effective tax rate, excluding restructuring impact						23.8%						23.6%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2023						2022

		Net income				$		11,376				$		38,716

		Impact of restructuring and impairment expense:

		Restructuring and impairment						9,787						- 0

		Tax impact						(2,593)						- 0

		Adjusted net income				$		18,570				$		38,716





		Diluted earnings per share				$		0.2273				$		0.76

		Diluted earnings per share, excluding restructuring impact				$		0.3710				$		0.76



		Weighted-average common shares outstanding (000)						50,058						51,066

								0.1437

								0.14

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Earnings Per Share				$		2.27				$		2.67

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.19						0.19

		Tax impact						(0.05)						(0.05)

		Adjusted EPS				$		2.41				$		2.81















2022 Q4

		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Restructuring and Impairment to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Gross Profit				$		374,524				$		499,661				$		1,594,744				$		2,020,446

		Impact of restructuring and impairment:

		Inventory write-off						- 0						6,656						26,905						6,656

		Adjusted Gross Profit				$		374,524				$		506,317				$		1,621,649				$		2,027,102



		Gross Margin						71.7%						74.2%						71.7%						75.0%

		Gross Margin, excluding restructuring impact						71.7%						75.2%						72.9%						75.2%



		Revenue				$		522,340				$		673,436				$		2,225,659				$		2,695,669



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Operating Income				$		27,459				$		20,320				$		110,847				$		233,992

		Impact of restructuring and impairment:

		Restructuring and impairment						18,369						51,870						48,493						51,870

		Inventory write-off						- 0						6,656						26,905						6,656

		Adjusted operating income				$		45,828				$		78,846				$		186,245				$		292,518





		Operating margin						5.3%						3.0%						5.0%						8.7%

		Operating margin, excluding restructuring impact						8.8%						11.7%						8.4%						10.9%



		Revenue				$		522,340				$		673,436				$		2,225,659				$		2,695,669



		NU SKIN ENTERPRISES, INC.
Reconciliation of Other Income (Expense), Net Excluding Impact of Q4 2021 Exit from Grow Tech to GAAP Other Income (Expense), Net
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Other income (expense), net				$		(3,104)				$		(1,884)				$		(21,877)				$		(1,533)

		Impact of charges associated with our Q4 2021 exit from Grow Tech:

		Unrealized investment loss						- 0												9,009

		Adjusted other income (expense), net				$		(3,104)				$		(1,884)				$		(12,868)				$		(1,533)



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Provision (benefit) for income taxes				$		(32,860)				$		27,666				$		(15,808)				$		85,193

		Impact of restructuring on provision for income taxes						(903)						(6,933)						10,651						(6,933)

		Impact of Tax Changes						32,187						- 0						32,187						- 0

		Provision for income taxes, excluding impact of restructuring				$		(1,576)				$		20,733				$		27,030				$		78,260



		Income before provision for income taxes						24,355						18,436						88,970						232,459

		Impact of restructuring and impairment expense:

		Inventory write-off						- 0						6,656						26,905						6,656

		Restructuring and impairment						18,369						51,870						48,493						51,870

		Impact of charges associated with our Q4 exit from Grow Tech:

		Unrealized investment loss						- 0						- 0						9,009						- 0

		Income before provision for income taxes, excluding impact of restructuring 				$		42,724				$		76,962				$		173,377				$		290,985



		Effective tax rate						-134.9%						150.1%						-17.8%						36.6%

		Effective tax rate, excluding restructuring impact						-3.7%						26.9%						15.6%						26.9%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Net income				$		57,215				$		(9,230)				$		104,778				$		147,266

		Impact of restructuring and impairment expense:

		Restructuring and impairment						18,369						51,870						48,493						51,870

		Cost of sales - Restructuring						- 0						6,656						26,905						6,656

		Tax impact						903						6,933						(9,566)						6,933

		Impact of charges associated with our Q4 exit from Grow Tech:

		Unrealized loss on investment						- 0						- 0						9,009						- 0

		Tax impact						- 0						- 0						(1,085)						- 0

		Tax impact						(32,187)						- 0						(32,187)						- 0

		Adjusted net income				$		44,300				$		56,229				$		146,347				$		212,725





		Diluted earnings per share				$		1.15				$		(0.18)				$		2.07				$		2.86

		Diluted earnings per share, excluding restructuring impact				$		0.89				$		1.11				$		2.90				$		4.14



		Weighted-average common shares outstanding (000)						49,783						50,801						50,525						51,427

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Three months ended 
March 31,												Year ended December 31, 

						2023 - Low-end						2023 High-end						2023 - Low-end						2023 High-end

		Earnings Per Share				$		0.17				$		0.27				$		2.27				$		2.67

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.10						0.10						0.10						0.10

		Tax impact						(0.02)						(0.02)						(0.02)						(0.02)

		Adjusted EPS				$		0.25				$		0.35				$		2.35				$		2.75



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Operating Income				$		170,700				$		197,000

		Impact of restructuring and impairment expense:

		Restructuring and impairment						5,000						5,000

		Adjusted operating income				$		175,700				$		202,000



		Operating margin						8.4%						9.1%

		Operating margin, excluding restructuring impact						8.7%						9.3%

		Revenue				$		2,025,570				$		2,175,800















2022 Q3

				Reconciliation of Gross Profit Excluding Impact of Restructuring to GAAP Gross Profit



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Gross Profit				$   364,305				$   482,245				$   1,220,220				$   1,520,785

				Impact of restructuring and impairment expense:

				Cost of sales - Restructuring				26,905				- 0				26,905				- 0

				Adjusted Operating Income				$   391,210				$   482,245				$   1,247,125				$   1,520,785



				Revenue				537,805				641,152				1,703,319				2,022,233



				Gross Margin				67.7%				75.2%				71.6%				75.2%

				Gross Margin, excluding restructuring impact				72.7%				75.2%				73.2%				75.2%



				Reconciliation of Core Nu Skin Business Gross Profit Excluding Impact of Restructuring to GAAP Gross Profit



								Three months ended 
September 30,

								2022

				Gross Profit				$   361,895

				Impact of restructuring and impairment expense:

				Cost of sales - Restructuring				18,549

				Adjusted Operating Income				$   380,444



				Revenue				495,939



				Gross Margin				73.0%

				Gross Margin, excluding restructuring impact				76.7%

				Reconciliation of Operating Income Excluding Impact of Restructuring to GAAP Operating Income



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Operating Income				$   (20,284)				$   65,384				$   83,388				$   213,673

				Impact of restructuring and impairment expense:

				Restructuring and impairment				30,124				- 0				30,124				- 0

				Cost of sales - Restructuring				26,905				- 0				26,905				- 0

				Adjusted Operating Income				$   36,745				$   65,384				$   140,417				$   213,673



				Revenue				537,805				641,152				1,703,319				2,022,233



				Operating Income				-3.8%				10.2%				4.9%				10.6%

				Operating income, excluding restructuring impact				6.8%				10.2%				8.2%				10.6%



				Reconciliation of Other Income Expense Excluding Impact of Restructuring to GAAP Operating Income



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Other income (expense)				$   (8,680)				$   2,781				$   (18,773)				$   351

				Impact of charges associated with our Q4 2021 exit from Grow Tech:

				Unrealized investment loss				3,298								9,009

				Adjusted Operating Income				$   (5,382)				$   2,781				$   (9,764)				$   351



				Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to 
GAAP Effective Tax Rate



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Provision for income taxes				$   (3,574)				$   18,436				$   17,052				$   57,527

				Impact of restructuring on provision for income taxes				10,469				- 0				10,469				- 0

				Tax Impact on unrealized investment charges associated with our Q4 exit from Grow Tech				626				- 0				1,085				- 0

				Provision for income taxes, excluding impact of restructuring				$   7,521				$   18,436				$   28,606				$   57,527



				Income before provision for income taxes				(28,964)				68,165				64,615				214,024

				Impact of restructuring and impairment expense:

				Cost of sales - Restructuring				30,124				0				30,124				0

		Tied to COGS		Restructuring and impairment				26,905				0				26,905				0

				Impact on unrealized investment charges associated with our Q4 exit from Grow Tech				3,298				- 0				9,009				- 0

				Income before provision for income taxes, excluding impact of restructuring 				$   31,363				$   68,165				$   130,653				$   214,024



				Effective tax rate				12.3%				27.0%				26.4%				26.9%

				Effective tax rate, excluding restructuring impact				24.0%				27.0%				21.9%				26.9%

				Reconciliation of Earnings Per Share Excluding Impact of Restructuring to 
GAAP Earnings Per Share



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Net income				$   (25,390)				$   49,729				$   47,563				$   156,497

				Impact of restructuring and impairment expense:

				Restructuring and impairment				30,124				- 0				30,124				- 0						9107.341		0.1814247495		39,231		0.77		0.60

		WRITE OFFS		Cost of sales - Restructuring				26,905				- 0				26,905				- 0						0		0		26,905		0.53		0.54

				Tax impact				(10,469)								(10,469)				- 0						-3635.231		-0.0724164027		(14,104)		(0.28)		(0.2085)

				Charges associated with our Q4 exit from Grow Tech																								0		- 0		- 0

		OTHER INCOME / (EXPENSE)		Unrealized loss on investment				3,298				- 0				9,009				- 0								0		9,009		0.18		0.18

				Tax impact				(626)				- 0				(1,085)				- 0						-739.622		-0.0147337995		(1,825)		(0.04)		(0.02)

				Adjusted net income				$   23,842				$   49,729				$   102,047				$   156,497



				Weighted-average common shares outstanding (000)				50,199				51,260				50,822				51,629



				Diluted earnings per share				$   (0.51)				$   0.97				$   0.94				$   3.03		$   1.07

				Diluted earnings per share, excluding restructuring impact				$   0.47				$   0.97				$   2.01				$   3.03



				Reconciliation of Earnings Per Share Excluding Impact of charges assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



								Three months ended 
December 31, 								Year ended 
December 31, 

								2022 - Low-end				2022 High-end				2022 - Low-end				2022 High-end

				Earnings Per Share				$   0.30				$   0.50				$   1.25				$   1.45

				Charges associated with our second half restructuring and impairment

				Restructuring and impairment				0.18				0.18				0.77				0.77

				Cost of Sales - Restructuring												0.53				0.53

				Tax impact				(0.07)				(0.07)				(0.29)				(0.29)

				Impact of charges associated with our Q4 exit from Grow Tech:

				Unrealized investment loss				- 0				- 0				0.18				0.18

				Tax impact				(0.01)				(0.01)				(0.04)				(0.04)

				Charges associated with our second half restructuring and impairment

				Restructuring and impairment				- 0				- 0				- 0				- 0

				Inventory Write-off				- 0				- 0				- 0				- 0

				Tax impact				- 0				- 0				- 0				- 0

				Adjusted EPS				$   0.40				$   0.60				$   2.40				$   2.60
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2022

		Reconciliation of Earnings Per Share Excluding Impact of charges assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



						Three months ended 
June 30,								Six months ended 
June 30,

						2022				2021				2022				2021

		Net income				$   34,237				$   59,338				$   72,953				$   106,768

		Charges associated with our Q4 exit from Grow Tech

		Unrealized loss on investment				5,711				- 0				5,711				- 0

		Tax impact				(459)				- 0				(459)				- 0

		Adjusted net income				$   39,489				$   59,338				$   78,205				$   106,768				$   38,716



		Weighted-average common shares outstanding (000)				50,960				51,557				50,959				51,850



		Diluted earnings per share				$   0.67				$   1.15				$   1.43				$   2.06

		Diluted earnings per share, excluding restructuring impact				$   0.77				$   1.15				$   1.53				$   2.06

		YoY Decline - GAAP				-42%								-30%

		YoY Decline - Non-GAAP				-33%								-25%

		Reconciliation of Other Income (Expense), Net Excluding Impact of Charges Assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



						Three months ended 
June 30,								Six months ended 
June 30,

						2022				2021				2022				2021

		Other income (expense), net				$   (8,640)				$   (4,012)				$   (10,093)				$   (2,430)

		Charges associated with our Q4 exit from Grow Tech

		Unrealized loss on investment				5,711								5,711

		Adjusted Other income (expense), net				$   (2,929)				$   (4,012)				$   (4,382)				$   (2,430)



		Reconciliation of Earnings Per Share Excluding Impact of charges assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



						Three months ended 
September 30, 

						2022 - Low-end				2022 High-end				2021

		Earnings Per Share				$   0.16				$   0.31				$   0.97

		Charges associated with our second half restructuring and impairment												 

		Restructuring and impairment				0.59				0.59				- 0

		Tax impact				(0.05)				(0.05)				- 0

		Adjusted EPS				$   0.70				$   0.85				$   0.97



		Reconciliation of Earnings Per Share Excluding Impact of charges assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



						Three months ended 
September 30, 

						2022 - Low-end				2022 High-end				2021

		Earnings Per Share				$   2.46				$   2.76				$   2.86

		Charges associated with our second half restructuring and impairment												 

		Restructuring and impairment				0.88				0.88				- 0

		Tax impact				(0.13)				(0.13)				- 0

		Impact of charges associated with our Q4 exit from Grow Tech:												 

		Unrealized investment loss				0.11				0.11				- 0

		Tax impact				(0.02)				(0.02)				- 0

		Charges associated with our second half restructuring and impairment

		Restructuring and impairment				- 0				- 0				1.02

		Inventory Write-off				- 0				- 0				0.13

		Tax impact				- 0				- 0				0.13

		Adjusted EPS				$   3.30				$   3.60				$   4.14



																										2.86

																						51870		1.0210		1.02				5711		0.1120682889		0.11

																						6656		0.1310		0.13				-1190		-0.0233516484		-0.01

																						6933		0.1365		0.13

																						50801								50960

																						45000

																						0.8830455259

																								6800

																								0.1338556328





2021





		Reconciliation of Earnings Per Share Excluding Impact of Restructuring to 
GAAP Earnings Per Share



						Three months ended 
December 31,								Years ended 
December 31,

						2021				2020				2021				2020

		Net income				$   (9,230)				$   73,467				$   147,266				$   191,355

		Impact of restructuring and impairment expense:

		Restructuring and impairment				51,870				- 0				51,870				- 0

		Cost of sales - Restructuring				6,656				- 0				6,656				- 0

		Tax impact				6,933								6,933				- 0

		Adjusted net income				$   56,229				$   73,467				$   212,725				$   191,355



		Weighted-average common shares outstanding (000)				50,801				52,403				51,427				52,765



		Diluted earnings per share				$   (0.18)				$   1.40				$   2.86				$   3.63

		Diluted earnings per share, excluding restructuring impact				$   1.11				$   1.40				$   4.14				$   3.63

														-21%

		Reconciliation of Gross Profit Excluding Impact of Restructuring to GAAP Gross Profit



						Three months ended 
December 31,								Years ended 
December 31,

						2021				2020				2021				2020

		Gross Profit				$   499,661				$   553,442				$   2,020,446				$   1,923,906

		Impact of restructuring and impairment expense:

		Cost of sales - Restructuring				6,656				- 0				6,656				- 0

		Adjusted Operating Income				$   506,317				$   553,442				$   2,027,102				$   1,923,906



		Revenue				673,436				748,193				2,695,669				2,581,934



		Gross Margin				74.2%				74.0%				75.0%				74.5%

		Gross Margin, excluding restructuring impact				75.2%				74.0%				75.2%				74.5%



		Reconciliation of Operating Income Excluding Impact of Restructuring to GAAP Operating Income



						Three months ended 
December 31,								Years ended 
December 31,

						2021				2020				2021				2020

		Operating Income				$   20,319				$   88,697				$   233,992				$   257,564

		Impact of restructuring and impairment expense:

		Restructuring and impairment				51,870				- 0				51,870				- 0

		Cost of sales - Restructuring				6,656				- 0				6,656				- 0

		Adjusted Operating Income				$   78,845				$   88,697				$   292,518				$   257,564



		Revenue				673,436				748,193				2,695,669				2,581,934



		Operating Income				3.0%				11.9%				8.7%				10.0%

		Operating income, excluding restructuring impact				11.7%				11.9%				10.9%				10.0%



		Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to 
GAAP Effective Tax Rate



						Three months ended 
December 31,								Years ended 
December 31,

						2021				2020				2021				2020

		Provision for income taxes				$   27,666				$   17,966				$   85,193				$   64,877

		Impact of restructuring on provision for income taxes				(6,933)				- 0				(6,933)				- 0

		Provision for income taxes, excluding impact of restructuring				$   20,733				$   17,966				$   78,260				$   64,877



		Income before provision for income taxes				18,436				91,433				232,459				256,232

		Impact of restructuring and impairment expense:

		Restructuring and impairment				51,870				0				51,870				0																				2420416

		Cost of sales - Restructuring				6,656				0				6,656				0																				275,253

		Income before provision for income taxes, excluding impact of restructuring 				$   76,962				$   91,433				$   290,985				$   256,232																				0.1137213603



		Effective tax rate				150.1%				19.6%				36.6%				25.3%

		Effective tax rate, excluding restructuring impact				26.9%				19.6%				26.9%				25.3%





Q3 24 Data

						ACTUAL				ACTUAL				NINE MONTHS				NINE MONTHS

						Q3 2024				Q3 2023				2024				2023



				Revenue - Total		$   430,145				$   498,772				1,286,532				$   1,480,491

				Cost of Sales		128,682				206,505				383,828				475,635

				Gross Profit		301,463				292,267				902,704				1,004,856



				Selling Expense		167,612				187,750				486,617				561,039

				General and Administrative		115,620				130,881				358,107				401,824

				Restructuring and Impairment		- 0				- 0				156,484				9,787

				Operating Expenses		283,232				318,631				1,001,208				972,650



				Operating Income		18,231				(26,365)				(98,504)				32,205

						6,500				7,535				20,545				18,192

				Other Income / (Expense)		1,567				(552)				1,800				3,236



				Income Before Taxes		13,298				(34,451)				(117,249)				17,250

				Income Tax Provision		4,996				2,504				(6,760)				15,937



				Net Income		$   8,302				$   (36,955)				$   (110,489)				$   1,313



				Net Income Per Share

				Basic EPS - QTD		$   0.17				$   (0.74)

				Diluted EPS - QTD		$   0.17				$   (0.74)

				Basic EPS - YTD										$   (2.23)				$   0.03

				Diluted EPS - YTD										$   (2.23)				$   0.03



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,707				49,859

				Diluted Shares Outstanding - QTD		49,733				49,859

				Basic Shares Outstanding - YTD										49,645				49,812

				Diluted Shares Outstanding - YTD										49,645				50,029

















































Q2 24 Data

						ACTUAL				ACTUAL				SIX MONTHS				SIX MONTHS

						Q2 2024				Q2 2023				2024				2023



				Revenue - Total		$   439,081				$   500,257				856,387				$   981,719

				Cost of Sales		131,904				135,542				255,146				269,130

				Gross Profit		307,177				364,715				601,241				712,589



				Selling Expense		165,463				185,165				319,005				373,289

				General and Administrative		117,921				137,044				242,487				270,943

				Restructuring and Impairment		149,350				- 0				156,484				9,787

				Operating Expenses		432,734				322,209				717,976				654,019



				Operating Income		(125,557)				42,506				(116,735)				58,570

						6,720				5,769				14,045				10,657

				Other Income / (Expense)		629				376				233				3,788



				Income Before Taxes		(131,648)				37,113				(130,547)				51,701

				Income Tax Provision		(13,390)				10,221				(11,756)				13,433



				Net Income		$   (118,258)				$   26,892				$   (118,791)				$   38,268



				Net Income Per Share

				Basic EPS - QTD		$   (2.38)				$   0.54

				Diluted EPS - QTD		$   (2.38)				$   0.54

				Basic EPS - YTD										$   (2.39)				$   0.77

				Diluted EPS - YTD										$   (2.39)				$   0.76



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,688				49,931

				Diluted Shares Outstanding - QTD		49,688				50,161

				Basic Shares Outstanding - YTD										49,613				49,789

				Diluted Shares Outstanding - YTD										49,613				50,098

				2021 Grov Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				Cubic Investment

				Income Tax Impact



				2022 Global Restructuring

				Cost of Sales

				Restructuring & Impairment		149,350				- 0				156,484				9,787

				Income Tax Impact		(20,715)				- 0				(23,071)				(2,593)



						10,377				26,892				14,622				45,462



						17,702

						7,325















Q1 24 Data

						ACTUAL				ACTUAL

						Q1 2024				Q1 2023



				Revenue - Total		$   417,306				$   481,462

				Cost of Sales		123,242				133,588

				Gross Profit		294,064				347,874



				Selling Expense		153,542				188,124

				General and Administrative		124,566				133,899

				Restructuring and Impairment		7,134				9,787

				Operating Expenses		285,242				331,810



				Operating Income		8,822				16,064

						7,325				4,888

				Other Income / (Expense)		(396)				3,412



				Income Before Taxes		1,101				14,588

				Income Tax Provision		1,634				3,212



				Net Income		$   (533)				$   11,376



				Net Income Per Share

				Basic EPS - QTD		$   (0.01)				$   0.23

				Diluted EPS - QTD		$   (0.01)				$   0.23

				Basic EPS - YTD

				Diluted EPS - YTD



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,538				49,644

				Diluted Shares Outstanding - QTD		49,538				50,058

				Basic Shares Outstanding - YTD

				Diluted Shares Outstanding - YTD

				2021 Grov Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				Cubic Investment

				Income Tax Impact



				2022 Global Restructuring

				Cost of Sales

				Restructuring & Impairment		7,134				9,787

				Income Tax Impact		(2,356)				(2,593)



						4,245

















2023 Q4 Data

		Nu Skin Enterprises						Select Current

		Income Statement						Quarter Below

		(U.S. dollars in thousands)						Q3







								ACTUAL				ACTUAL				ACTUAL				ACTUAL

								Q4 2023				Q4 2022				ANNUAL 2023				ANNUAL 2022



				Revenue - Total		REV		$   488,640				$   522,340				1,969,131				$   2,225,659

				Cost of Sales		COGS		136,215				147,816				611,850				630,915

				Gross Profit				352,425				374,524				1,357,281				1,594,744

																														5,000				15,000

				Selling Expense		SE		181,326				201,031				742,365				879,634				139,773						0.10				0.30

				General and Administrative		GAA		145,033				127,664				546,858				555,769				28.6%

				Restructuring and Impairment		RAI		10,003				18,370				19,790				48,494				0.2968095121						1,575.000				4,725.000

				Operating Expenses				336,362				347,065				1,309,013				1,483,897										0.03				0.09



				Operating Income				16,063				27,459				48,268				110,847

				Other Income / (Expense)		OIE		(6,735)				(3,104)				(21,690)				(21,877)



				Income Before Taxes				9,328				24,355				26,578				88,970

				Income Tax Provision		ITP		2,046				(32,860)				17,983				(15,808)



				Net Income				$   7,282				$   57,215				$   8,595				$   104,778



				Net Income Per Share

				Basic EPS - QTD		A_BEPS		$   0.15				$   1.16

				Diluted EPS - QTD		A_DEPS		$   0.15				$   1.15

				Basic EPS - YTD		A_BEPS_YTD										$   0.17				$   2.10

				Diluted EPS - YTD		A_DEPS_YTD										$   0.17				$   2.07



				Weighted Average Shares

				Basic Shares Outstanding - QTD		A_BSHARE		49,411				49,452

				Diluted Shares Outstanding - QTD		A_DSHARE		49,479				49,783

				Basic Shares Outstanding - YTD		A_BSHARE_YTD										49,711				50,002

				Diluted Shares Outstanding - YTD		A_DSHARE_YTD										49,860				50,525





				Check

				Check												Master Check Figure:				- 0

				Check

				Net Income Attributable to Parent		NIATP



				Equity Method Earnings		EME

				Net Income Non Controlling Interest		NINCI

				Rounding

				     [ all included in Other Income / (Expense) ]





								21.9%				-134.9%				67.7%				-17.8%







								ACTUAL				ACTUAL				ACTUAL				ACTUAL

								Q4 2023				Q4 2022				ANNUAL 2023				ANNUAL 2022

				Impact of restructuring and impairment expense:

				Restructuring and impairment				10,003				18,370				19,790				48,494

				Inventory write-off				- 0				- 0				65,728				26,905

				Tax impact				(4,081)				903				(7,324)				(9,566)

				Impact of charges associated with ….

				G&A cost				5,260				- 0				5,260				- 0

				Tax impact								- 0				- 0				- 0

				Impact of charges associated with our exit from Grow Tech:

				Unrealized loss on investment				- 0				- 0				- 0				9,009

				Tax impact				- 0				- 0				- 0				(1,085)

				Tax impact of method change				- 0				(32,187)				- 0				(32,187)

								7,282.00				57,215.00				8,595.00				104,778.00

								11,182				(12,914)				83,454				41,570

								18,464				44,301				92,049				146,348

								0.37				0.89				1.85				2.90









2023 Q3 Data

		Nu Skin Enterprises						Select Current

		Income Statement						Quarter Below

		(U.S. dollars in thousands)						Q3







								ACTUAL				ACTUAL				NINE MONTHS				NINE MONTHS

								Q3 2023				Q3 2022				2023				2022



				Revenue - Total		REV		$   498,772				$   537,805				1,480,491				$   1,703,319

				Cost of Sales		COGS		206,505				173,500				475,635				483,099

				Gross Profit				292,267				364,305				1,004,856				1,220,220



				Selling Expense		SE		187,750				216,478				561,039				678,603

				General and Administrative		GAA		130,882				137,987				401,825				428,105

				Restructuring and Impairment		RAI		- 0				30,124				9,787				30,124

				Operating Expenses				318,632				384,589				972,651				1,136,832



				Operating Income				(26,365)				(20,284)				32,205				83,388

				Other Income / (Expense)		OIE		(8,086)				(8,680)				(14,955)				(18,773)



				Income Before Taxes				(34,451)				(28,964)				17,250				64,615

				Income Tax Provision		ITP		2,504				(3,574)				15,937				17,052



				Net Income				$   (36,955)				$   (25,390)				$   1,313				$   47,563



				Net Income Per Share

				Basic EPS - QTD		A_BEPS		$   (0.74)				$   (0.51)

				Diluted EPS - QTD		A_DEPS		$   (0.74)				$   (0.51)

				Basic EPS - YTD		A_BEPS_YTD										$   0.03				$   0.95

				Diluted EPS - YTD		A_DEPS_YTD										$   0.03				$   0.94



				Weighted Average Shares

				Basic Shares Outstanding - QTD		A_BSHARE		49,859				50,199

				Diluted Shares Outstanding - QTD		A_DSHARE		49,859				50,199

				Basic Shares Outstanding - YTD		A_BSHARE_YTD										49,812				50,187

				Diluted Shares Outstanding - YTD		A_DSHARE_YTD										50,029				50,822





				Check

				Check												Master Check Figure:				- 0

				Check

				Net Income Attributable to Parent		NIATP



				Equity Method Earnings		EME

				Net Income Non Controlling Interest		NINCI

				Rounding

				     [ all included in Other Income / (Expense) ]





								-7.3%				12.3%				92.4%				26.4%





				Inventory Write-off				65,728				26,905				65,728				26,905

				Restructuring								30,124				9,787				30,124

				Unrealized Investment								3,298								9,009

				Income Tax impact				650				11,095				3,243				11,554

																														Three months ended 
December 31,												Year ended December 31, 

																														2023 - Low-end						2023 High-end						2023 - Low-end						2023 High-end

				Q4 Restruct				20000				20000				20000				20000						Earnings Per Share				$		(0.14)				$		0.01				$		(0.10)				$		0.05

				Q1 Rest												9787				9787						Impact of restructuring and impairment expense:

								20000				20000				29787				29787						Restructuring and impairment						0.40						0.40						0.60						0.60

																										Tax impact						(0.11)						(0.11)						(0.18)						(0.18)

				Tax Q4				(5,600)				(5,600)				(5,600)				(5,600)						Impact of inventory write-off

				Tax Q1												(3,243)				(3,243)						Inventory write-off																		1.31						1.31

								(5,600)				(5,600)				(8,843)				(8,843)						Tax impact																		(0.01)						(0.01)

																										Adjusted EPS				$		0.15				$		0.30				$		1.62				$		1.77

				Inventory				65,728				65,728				65,728				65,728

				Tax				(650)				(650)				(650)				(650)

								50,000





Q2 23 Data

						ACTUAL				ACTUAL				SIX MONTHS				SIX MONTHS

						Q2 2023				Q2 2022				2023				2022



				Revenue - Total		$   500,257				$   560,615				981,719				$   1,165,514

				Cost of Sales		135,542				148,100				269,130				309,599

				Gross Profit		364,715				412,515				712,589				855,915



				Selling Expense		185,165				219,426				373,289				462,125

				General and Administrative		137,044				141,562				270,943				290,118

				Restructuring and Impairment		- 0				- 0				9,787				- 0

				Operating Expenses		322,209				360,988				654,019				752,243



				Operating Income		42,506				51,527				58,570				103,672

				Other Income / (Expense)		(5,393)				(8,640)				(6,869)				(10,093)



				Income Before Taxes		37,113				42,887				51,701				93,579

				Income Tax Provision		10,221				8,650				13,433				20,626



				Net Income		$   26,892				$   34,237				$   38,268				$   72,953



				Net Income Per Share

				Basic EPS - QTD		$   0.54				$   0.68

				Diluted EPS - QTD		$   0.54				$   0.67

				Basic EPS - YTD										$   0.77				$   1.45

				Diluted EPS - YTD										$   0.76				$   1.43



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,931				50,368

				Diluted Shares Outstanding - QTD		50,161				50,960

				Basic Shares Outstanding - YTD										49,789				50,181

				Diluted Shares Outstanding - YTD										50,098				50,959

				2021 Grov Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				Cubic Investment

				Income Tax Impact



				2022 Global Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				VA Tax

















Q1 23 Data

						ACTUAL				ACTUAL

						Q1 2023				Q1 2022



				Revenue - Total		$   481,462				$   604,899

				Cost of Sales		133,588				161,499

				Gross Profit		347,874				443,400



				Selling Expense		188,124				242,699

				General and Administrative		133,899				148,556

				Restructuring and Impairment		9,787				- 0

				Operating Expenses		331,810				391,255



				Operating Income		16,064				52,145

				Other Income / (Expense)		(1,476)				(1,453)



				Income Before Taxes		14,588				50,692

				Income Tax Provision		3,212				11,976



				Net Income		$   11,376				$   38,716



				Net Income Per Share

				Basic EPS - QTD		$   0.23				$   0.77

				Diluted EPS - QTD		$   0.23				$   0.76

				Basic EPS - YTD

				Diluted EPS - YTD



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,452				49,991

				Diluted Shares Outstanding - QTD		49,865				51,066

				Basic Shares Outstanding - YTD

				Diluted Shares Outstanding - YTD

				2021 Grov Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				Cubic Investment

				Income Tax Impact



				2022 Global Restructuring

				Cost of Sales

				Restructuring & Impairment		9,787

				Income Tax Impact		(2,593)



				VA Tax



																		18,450.05

																		$   (7,074.05)

																		2,713









2022 Q4 Data

						ACTUAL				ACTUAL				ACTUAL				ACTUAL

						Q4 2022				Q4 2021				ANNUAL 2022				ANNUAL 2021



				Revenue - Total		$   522,340				$   673,436				$   2,225,659				$   2,695,669

				Cost of Sales		147,816				173,775				630,915				675,223

				Gross Profit		374,524				499,661				1,594,744				2,020,446



				Selling Expense		201,031				263,265				879,634				1,080,153

				General and Administrative		127,664				164,206				555,769				654,431

				Restructuring and Impairment		18,370				51,870				48,494				51,870

				Operating Expenses		347,065				479,341				1,483,897				1,786,454



				Operating Income		27,459				20,320				110,847				233,992

				Other Income / (Expense)		(3,104)				(1,884)				(21,877)				(1,533)



				Income Before Taxes		24,355				18,436				88,970				232,459

				Income Tax Provision		(32,860)				27,666				(15,808)				85,193



				Net Income		$   57,215				$   (9,230)				$   104,778				$   147,266



				Net Income Per Share

				Basic EPS - QTD		$   1.16				$   (0.19)

				Diluted EPS - QTD		$   1.15				$   (0.18)

				Basic EPS - YTD										$   2.10				$   2.93

				Diluted EPS - YTD										$   2.07				$   2.86



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,452				49,862

				Diluted Shares Outstanding - QTD		49,783				50,801

				Basic Shares Outstanding - YTD										50,002				50,193

				Diluted Shares Outstanding - YTD										50,525				51,427

				2021 Grov Restructuring

				Cost of Sales		- 0				6,656				- 0				6,656

				Restructuring & Impairment		5,000				51,870				5,000				51,870

				Income Tax Impact		(1,042)				6,933				(1,042)				6,933



				Cubic Investment										9,009

				Income Tax Impact										(1,085)



				2022 Global Restructuring

				Cost of Sales		- 0								26,905

				Restructuring & Impairment		13,369								43,493

				Income Tax Impact		1,945								(8,524)



				VA Tax		(32,187)								(32,187)

















Sheet2

				NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



								Year ended December 31, 

								2023 - Low-end						2023 High-end

				Operating Income				$		170,700				$		197,000

				Impact of restructuring and impairment expense:

				Restructuring and impairment						5,000						5,000

				Adjusted operating income				$		175,700				$		202,000



				Operating margin						8.4%						9.1%

				Operating margin, excluding restructuring impact						8.7%						9.3%

				Revenue				$		2,025,570				$		2,175,800



				NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



								Three months ended 
December 31,												Year ended December 31, 

								2022						2021						2022						2021

				Operating Income				$		- 0				$		- 0				$		- 0				$		- 0

				Impact of restructuring and impairment:

				Restructuring and impairment						- 0						6,656						26,905						6,656

				Inventory write-off						- 0						ERROR:#REF!						26,905						5,000

				Adjusted operating income				$		- 0				$		ERROR:#REF!				$		53,810				$		11,656





				Operating margin						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

				Operating margin, excluding restructuring impact						ERROR:#DIV/0!						ERROR:#REF!						ERROR:#DIV/0!						ERROR:#DIV/0!



				Revenue				$		0				$		0				$		0				$		0





2020 Investor Day





		Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share								Reconciliation of Operating Income Excluding Impact of Restructuring to GAAP Operating Income

																		The following table sets forth revenue growth % for the years ended December 31, 2020 and projected 2021 for each of our reportable segments :

						Year ended 
December 31,								Years ended 
December 31,								2020								2021 Projected

						2018								2018								Reported Change				Constant-Currency Change				Reported Change				Constant-Currency Change

		Net income				$   121,887				Operating Income				$   240,860				Nu Skin:

		Impact of tax reform on provision for income taxes				- 0				Impact of restructuring and impairment expense:								Mainland China		 		-13%				-14%				1 to 10%				-2 to 7%

		Impact of restructuring and impairment expense:								Restructuring and impairment				70,686				Americas/Pacific		 		47%				53%				6 to 13%				5 to 12%

		Restructuring and impairment				70,686				Cost of sales - Restructuring				7,240				South Korea		 		-1%				0%				2 to 7%				-2 to 3%

		Cost of sales - Restructuring				7,240				Adjusted operating income				318,786				Southeast Asia		 		0%				1%				3 to 8%				0 to 5%

		Tax impact				(1,086)												Japan		 		5%				3%				3 to 8%				0 to 5%

		Adjusted net income				198,727				Revenue				2,679,008				EMEA		 		38%				35%				6 to 12%				2 to 8%

																		Hong Kong/Taiwan		 		-3%				-6%				2 to 6%				-1 to 3%

		Weighted-average common shares outstanding (000)				56,476				Operating Income				9.0%				Total Nu Skin				6%				6%				4 to 9%				3 to 6%

										Operating income, excluding restructuring impact				11.9%

		Diluted earnings per share				$   2.16												Manufacturing				22%				22%				10 to 20%				10 to 20%

		Diluted earnings per share, excluding tax reform impact				$   3.52



		Reconciliation of Effective Tax Rate Excluding Impact of Restructuring  
GAAP Effective Tax Rate



						Year ended 
December 31,

						2018

		Provision for income taxes				$   97,779

		Impact of restructuring on tax provision 				1,086

		Provision for income taxes, excluding impact of restructuring and tax reform				98,865

										0.1404958678								61528

		Income before provision for income taxes				219,666				34%

		Impact of restructuring and impairment expense:

		Restructuring and impairment				70,686

		Cost of sales - Restructuring				7,240

		Income before provision for income taxes, excluding impact of restructuring 				297,592



		Effective tax rate				44.5%

		Effective tax rate, excluding restructuring and tax reform impact				33.2%




























2025 Q1 

		NU SKIN ENTERPRISES, INC.
Reconciliation of General and Administrative Expenses Excluding Certain Charges to GAAP General and Administrative Expenses
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2025						2024

		General and administrative expenses				$		113,204				$		124,566

		Impact of other charges						(7,966)						- 0

		Adjusted general and administrative expenses 				$		105,238				$		124,566





		General and administrative expenses as a percentage of revenue						31.1%						29.9%

		General and administrative expenses as a percentage of revenue, excluding certain charges						28.9%						29.9%



		Revenue				$		364,490				$		417,306







		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Certain Charges to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2025						2024

		Operating Income				$		(9,903)				$		8,822

		Impact of other charges						7,966						- 0

		Impact of restructuring and impairment						25,114						7,134

		Adjusted operating income				$		23,177				$		15,956





		Operating margin						-2.7%						2.1%

		Operating margin, excluding certain charges						6.4%						3.8%



		Revenue				$		364,490				$		417,306



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Certain Charges to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2025						2024

		Provision (benefit) for income taxes				$		27,086				$		1,634

		Impact of other charges on provision for income taxes						725						- 0

		Impact of restructuring and impairment on provision for income taxes						5,433						2,356

		Impact of gain on Mavely sale on provision for income taxes						(31,104)

		Impact of gain on unrealized investment loss on provision for income taxes						6,074						- 0

		Provision for income taxes, excluding impact of certain charges				$		8,214				$		3,990



		Income before provision for income taxes						134,601						1,101

		Impact of other charges						7,966						- 0

		Impact of restructuring and impairment expense:						25,114						7,134

		Impact of gain on Mavely sale						(176,162)						- 0

		Impact of unrealized investment loss						28,077						- 0

		Income before provision for income taxes, excluding impact certain charges				$		19,596				$		8,235



		Effective tax rate						20.1%						148.4%

		Effective tax rate, excluding impact of certain charges						41.9%						48.5%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Certain Charges to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2025						2024

		Net income				$		107,515				$		(533)

		Impact of other charges

		Other charges						7,966						- 0						0.16

		Tax impact						(725)						- 0						(0.01)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						25,114						7,134						0.50

		Tax impact						(5,433)						(2,356)						(0.11)

		Impact of Mavely sale

		Mavely sale						(176,162)						- 0						(3.50)

		Tax impact						31,104						- 0						0.62

		Impact of unrealized investment loss

		Unrealized investment loss						28,077						- 0						0.56

		Tax impact						(6,074)						- 0						(0.12)

		Adjusted net income				$		11,382				$		4,245





		Diluted earnings per share				$		2.14				$		(0.01)

		Diluted earnings per share, excluding restructuring impact				$		0.23				$		0.09



		Weighted-average common shares outstanding (000)						50,328						49,538





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2025 - Low-end						2025 High-end

		Earnings Per Share				$		2.80				$		3.20

		Impact of other charges

		Other charges						0.16						0.16

		Tax impact						(0.01)						(0.01)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.50						0.50

		Tax impact						(0.11)						(0.11)

		Impact of Mavely sale

		Mavely sale						(3.50)						(3.50)

		Tax impact						0.62						0.62

		Impact of unrealized investment loss

		Unrealized investment loss						0.56						0.56

		Tax impact						(0.12)						(0.12)

		Adjusted EPS				$		0.90				$		1.30



		NU SKIN ENTERPRISES, INC.
Reconciliation of Revenue Growth Rates Excluding Mavely to GAAP Revenue Growth Rates
(in thousands)



						Three months ended 
June 30, 2025												Year ended 
December 31, 2025

						Low end						High end						Low end						High end

		2024 Revenue				$		439,081				$		439,081				$		1,732,084				$		1,732,084

		Less: Mavely 2024 Revenue						12,007						12,007						69,620						69,620

		Adjusted 2024 Revenue				$		427,074				$		427,074				$		1,662,464				$		1,662,464



		Revenue Growth Rate						-19%						-11%						-15%						-6%

		Revenue Growth Rate, excluding Mavely						-17%						-9%						-11%						-3%



		2025 Forecasted Revenue				$		355,000				$		390,000				$		1,480,000				$		1,620,000





Q1 25 Data

						ACTUAL				ACTUAL

						Q1 2024				Q1 2023



				Revenue - Total		$   364,490				$   417,306

				Cost of Sales		117,529				123,242

				Gross Profit		246,961				294,064



				Selling Expense		118,546				153,542				7517

				General and Administrative		113,204				124,566				105,687		29.0%

				Restructuring and Impairment		25,114				7,134

				Gain on Sale of Business						- 0

				Operating Expenses		256,864				285,242



				Operating Income		(9,903)				8,822

						3,283				7,325

				Gain on Sale		(176,162)				- 0

				Other Income / (Expense)		(28,375)				(396)				28,077		28,077



				Income Before Taxes		134,601				1,101

				Income Tax Provision		27,086				1,634



				Net Income		$   107,515				$   (533)



				Net Income Per Share

				Basic EPS - QTD		$   2.16				$   (0.01)

				Diluted EPS - QTD		$   2.14				$   (0.01)

				Basic EPS - YTD

				Diluted EPS - YTD



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,764				49,538

				Diluted Shares Outstanding - QTD		50,328				49,538

				Basic Shares Outstanding - YTD

				Diluted Shares Outstanding - YTD

				G&A Mavely		7,966				0

				Other Income - Brandless		28,077				- 0









































2024 Q4



		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Gross Profit				$		279,147				$		352,425				$		1,181,851				$		1,357,281

		Impact of inventory write-off						38,765						- 0						38,765						65,728

		Adjusted Gross Profit				$		317,912				$		352,425				$		1,220,616				$		1,423,009



		Gross Margin						62.7%						72.1%						68.2%						68.9%

		Gross Margin, excluding inventory write-off impact						71.4%						72.1%						70.5%						72.3%



		Revenue				$		445,552				$		488,640				$		1,732,084				$		1,969,131







		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Certain Charges to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Operating Income				$		(53,081)				$		16,063				$		(151,585)				$		48,268

		Impact of inventory write-off 						38,765						- 0						38,765						65,728

		Impact of restructuring and impairment						45,876						10,003						202,360						19,790

		Impact of other Charges(1)						2,940						5,260						2,940						5,260

		Adjusted operating income				$		34,500				$		31,326				$		92,480				$		139,046





		Operating margin						-11.9%						3.3%						-8.8%						2.5%

		Operating margin, excluding restructuring impact						7.7%						6.4%						5.3%						7.1%



		Revenue				$		445,552				$		488,640				$		1,732,084				$		1,969,131





		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Certain Charges to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Provision (benefit) for income taxes				$		(21,697)				$		2,046				$		(28,457)				$		17,983

		Impact of restructuring on provision for income taxes						32,604						4,081						55,674						7,324

		Provision for income taxes, excluding impact of restructuring				$		10,907				$		6,127				$		27,217				$		25,307



		Income (loss) before provision for income taxes						(57,802)						9,328						(175,051)						26,578

		Impact of inventory write-off 						38,765						- 0						38,765						65,728

		Impact of restructuring and impairment						45,876						10,003						202,360						19,790

		Impact of other Charges(1)						2,940						5,260						2,940						5,260

		Income before provision for income taxes, excluding impact of restructuring 				$		29,779				$		24,591				$		69,014				$		117,356



		Effective tax rate						37.5%						21.9%						16.3%						67.7%

		Effective tax rate, excluding restructuring impact						36.6%						24.9%						39.4%						21.6%





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Certain Charges to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Net income				$		(36,105)				$		7,282				$		(146,594)				$		8,595

		Impact of Inventory Write-off:

		Inventory write-off						38,765						- 0						38,765						65,728

		Tax impact						(14,643)						- 0						(14,643)						(4,866)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						45,876						10,003						202,360						19,790

		Tax impact						(17,329)						(3,088)						(40,399)						(1,465)

		Impact of other Charges(1)

		Impact of other charges						2,940						5,260						2,940						5,260

		Tax impact						(632)						(993)						(632)						(993)

		Adjusted net income				$		18,872				$		18,464				$		41,797				$		92,049





		Diluted earnings per share				$		(0.73)				$		0.15				$		(2.95)				$		0.17

		Diluted earnings per share, excluding restructuring impact				$		0.38				$		0.37				$		0.84				$		1.85



		Weighted-average common shares outstanding (000)						49,712						49,479						49,662						49,860



		NU SKIN ENTERPRISES, INC.
Reconciliation of Core Nu Skin Business Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,

						2024						2023

		Gross Profit				$		244,754				$		327,786

		Impact of inventory write-off						32,704						- 0

		Adjusted Gross Profit				$		277,458				$		327,786



		Gross Margin						67.5%						77.4%

		Gross Margin, excluding inventory write-off impact						76.6%						77.4%



		Revenue				$		362,449				$		423,539





		NU SKIN ENTERPRISES, INC.
Reconciliation of Revenue Growth Rates Excluding Mavely to GAAP Revenue Growth Rates
(in thousands)



						Three months ended 
March 31, 2025												Year ended 
December 31, 2025

						Low end						High end						Low end						High end

		2024 Revenue				$		417,306				$		417,306				$		1,732,084				$		1,732,084

		Less: Mavely 2024 Revenue						6,970						6,970						69,620						69,620

		Adjusted 2024 Revenue				$		410,336				$		410,336				$		1,662,464				$		1,662,464



		Revenue Growth Rate						-17%						-13%						-15%						-6%

		Revenue Growth Rate, excluding Mavely						-16%						-11%						-11%						-3%



		2025 Forecasted Revenue				$		345,000				$		365,000				$		1,480,000				$		1,620,000

















		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Mavely Sale to GAAP Earnings Per Share




						Three months ended 
March 31, 2025												Year ended 
December 31, 2025

						Low end						High end						Low end						High end

		Earnings Per Share				$		2.65				$		2.75				$		3.45				$		3.85

		Impact of Mavely Sale:

		Pre-tax Mavely sale gain						(3.40)						(3.40)						(3.40)						(3.40)

		Tax impact						0.85						0.85						0.85						0.85

		Adjusted EPS				$		0.10				$		0.20				$		0.90				$		1.30





								3.4



								0.10												(170,000)						15000





		NU SKIN ENTERPRISES, INC.
Reconciliation of Free Cash Flow to Cash From Operations
(in thousands)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Cash from Operations				$		25,785				$		54,169				$		111,742				$		118,641

		Less: 

		Purchases of property and equipment						12,583						20,385						41,583						58,490

		Free cash flow				$		13,202				$		33,784				$		70,159				$		60,151















		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2024 - Low-end						2024 High-end

		Earnings Per Share				$		(1.97)				$		(1.75)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						3.15						3.15

		Tax impact						(0.47)						(0.47)

		Adjusted EPS				$		0.71				$		0.93







Q4 24 Data 

						ACTUAL				ACTUAL				ACTUAL				ACTUAL

						Q4 2024				Q4 2023				ANNUAL 2024				ANNUAL 2023



				Revenue - Total		$   445,552				$   488,640				1,732,084				$   1,969,131

				Cost of Sales		166,405				136,215				550,233				611,850

				Gross Profit		279,147				352,425				1,181,851				1,357,281



				Selling Expense		165,422				181,326				652,039				742,365		37.13%				37.11%

				General and Administrative		120,930				145,033				479,037				546,855		27.14%				29.68%

				Restructuring and Impairment		45,876				10,003				202,360				19,790

				Operating Expenses		332,228				336,362				1,333,436				1,309,013



				Operating Income		(53,081)				16,063				(151,585)				48,268		-11.91%				3.29%

						5,864				7,368				26,409				25,560

				Other Income / (Expense)		1,143				634				2,943				3,870



				Income Before Taxes		(57,802)				9,328				(175,051)				26,578

				Income Tax Provision		(21,697)				2,046				(28,457)				17,983



				Net Income		$   (36,105)				$   7,282				$   (146,594)				$   8,595



				Net Income Per Share

				Basic EPS - QTD		$   (0.73)				$   0.15

				Diluted EPS - QTD		$   (0.73)				$   0.15

				Basic EPS - YTD										$   (2.95)				$   0.17

				Diluted EPS - YTD										$   (2.95)				$   0.17



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,712				49,411

				Diluted Shares Outstanding - QTD		49,712				49,479

				Basic Shares Outstanding - YTD										49,662				49,711

				Diluted Shares Outstanding - YTD										49,662				49,860

















































2024 Q3

		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2024						2023						2024						2023

		Gross Profit				$		301,463				$		292,267				$		902,704				$		1,004,856

		Impact of inventory write-off						- 0						65,728						- 0						65,728

		Adjusted Gross Profit				$		301,463				$		357,995				$		902,704				$		1,070,584



		Gross Margin						70.1%						58.6%						70.2%						67.9%

		Gross Margin, excluding inventory write-off impact						70.1%						71.8%						70.2%						72.3%



		Revenue				$		430,145				$		498,772				$		1,286,532				$		1,480,491

		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2024						2023						2024						2023

		Operating Income				$		18,231				$		(26,365)				$		(98,504)				$		32,205

		Impact of restructuring and impairment:

		Restructuring and impairment						- 0						- 0						156,484						9,787

		Impact of inventory write-off 						- 0						65,728						- 0						65,728

		Adjusted operating income				$		18,231				$		39,363				$		57,980				$		107,720





		Operating margin						4.2%						-5.3%						-7.7%						2.2%

		Operating margin, excluding restructuring impact						4.2%						7.9%						4.5%						7.3%



		Revenue				$		430,145				$		498,772				$		1,286,532				$		1,480,491



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2024						2023						2024						2023

		Provision (benefit) for income taxes				$		4,996				$		2,504				$		(6,760)				$		15,937

		Impact of restructuring on provision for income taxes						- 0						650						23,071						3,243

		Provision for income taxes, excluding impact of restructuring				$		4,996				$		3,154				$		16,311				$		19,180



		Income before provision for income taxes						13,298						(34,451)						(117,249)						17,250

		Impact of restructuring and impairment expense:

		Inventory write-off						- 0						65,728						- 0						65,728

		Restructuring and impairment						- 0						- 0						156,484						9,787

		Income before provision for income taxes, excluding impact of restructuring 				$		13,298				$		31,277				$		39,235				$		92,765



		Effective tax rate						37.6%						-7.3%						5.8%						92.4%

		Effective tax rate, excluding restructuring impact						37.6%						10.1%						41.6%						20.7%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2024						2023						2024						2023

		Net income				$		8,302				$		(36,955)				$		(110,489)				$		1,313

		Impact of restructuring and impairment expense:

		Inventory write-off						- 0						65,728						- 0						65,728

		Restructuring and impairment						- 0						- 0						156,484						9,787

		Tax impact						- 0						(650)						(23,071)						(3,243)

		Adjusted net income				$		8,302				$		28,123				$		22,924				$		73,585





		Diluted earnings per share				$		0.17				$		(0.74)				$		(2.23)				$		0.03

		Diluted earnings per share, excluding restructuring impact				$		0.17				$		0.56				$		0.46				$		1.47



		Weighted-average common shares outstanding (000)						49,733						49,859						49,645						50,029





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2024 - Low-end						2024 High-end

		Earnings Per Share				$		(1.97)				$		(1.75)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						3.15						3.15

		Tax impact						(0.47)						(0.47)

		Adjusted EPS				$		0.71				$		0.93



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Impairment to GAAP Earnings Per Share




						Three months ended 
December 31, 2024												Year ended December 31, 2024

						Low end						High end						Low end						High end

		Earnings Per Share				$		(0.09)				$		0.01				$		(2.32)				$		(2.22)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.40						0.40						3.55						3.55

		Tax impact						(0.12)						(0.12)						(0.58)						(0.58)

		Adjusted EPS				$		0.19				$		0.29				$		0.65				$		0.75



														(0.30)

								0.10												177,603						15000

		NU SKIN ENTERPRISES, INC.
Reconciliation of Free Cash Flow to Cash From Operations




						Three months ended 
June 30,

						2024						2023

		Cash from Operations				$		51,207				$		35,522

		Less: 

		Purchases of property and equipment						8,123						14,712

		Free cash flow				$		43,084				$		20,810



		NU SKIN ENTERPRISES, INC.
Reconciliation of Core Nu Skin Business Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
September 30,

						2024						2023

		Gross Profit				$		273,155				$		270,630

		Impact of inventory write-off						- 0						65,728

		Adjusted Gross Profit				$		273,155				$		336,358



		Gross Margin						76.5%						61.8%

		Gross Margin, excluding inventory write-off impact						76.5%						76.8%



		Revenue				$		356,996				$		438,245





2024 Q2

		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
June 30,												Six months ended 
June 30,

						2024						2023						2024						2023

		Operating Income				$		(125,557)				$		42,506				$		(116,735)				$		58,570

		Impact of restructuring and impairment:

		Restructuring and impairment						149,350						- 0						156,484						9,787

		Adjusted operating income				$		23,793				$		42,506				$		39,749				$		68,357





		Operating margin						-28.6%						8.5%						-13.6%						6.0%

		Operating margin, excluding restructuring impact						5.4%						8.5%						4.6%						7.0%



		Revenue				$		439,081				$		500,257				$		856,387				$		981,719



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
June 30,												Six months ended 
June 30,

						2024						2023						2024						2023

		Provision (benefit) for income taxes				$		(13,390)				$		10,221				$		(11,756)				$		13,433

		Impact of restructuring on provision for income taxes						20,715						- 0						23,071						2,593

		Provision for income taxes, excluding impact of restructuring				$		7,325				$		10,221				$		11,315				$		16,026



		Income before provision for income taxes						(131,648)						37,113						(130,547)						51,701

		Impact of restructuring and impairment expense:

		Restructuring and impairment						149,350						- 0						156,484						9,787

		Income before provision for income taxes, excluding impact of restructuring 				$		17,702				$		37,113				$		25,937				$		61,488



		Effective tax rate						10.2%						27.5%						9.0%						26.0%

		Effective tax rate, excluding restructuring impact						41.4%						27.5%						43.6%						26.1%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
June 30,												Six months ended 
June 30,

						2024						2023						2024						2023

		Net income				$		(118,258)				$		26,892				$		(118,791)				$		38,268

		Impact of restructuring and impairment expense:

		Restructuring and impairment						149,350						- 0						156,484						9,787

		Tax impact						(20,715)						- 0						(23,071)						(2,593)

		Adjusted net income				$		10,377				$		26,892				$		14,622				$		45,462





		Diluted earnings per share				$		(2.38)				$		0.54				$		(2.39)				$		0.76

		Diluted earnings per share, excluding restructuring impact				$		0.21				$		0.54				$		0.29				$		0.91



		Weighted-average common shares outstanding (000)						49,688						50,161						49,613						50,098





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2024 - Low-end						2024 High-end

		Earnings Per Share				$		(1.97)				$		(1.75)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						3.15						3.15

		Tax impact						(0.47)						(0.47)

		Adjusted EPS				$		0.71				$		0.93



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Impairment to GAAP Earnings Per Share




						Three months ended 
June 30,												Year ended December 31, 

						2024 - Low-end						2024 High-end						2024 - Low-end						2024 High-end

		Earnings Per Share				$		0.08				$		0.18				$		(2.01)				$		(1.81)

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.10						0.10						3.25						3.25

		Tax impact						(0.03)						(0.03)						(0.50)						(0.50)

		Adjusted EPS				$		0.15				$		0.25				$		0.75				$		0.95



								(0.30)						(0.30)

								0.10												162,705						15000

		NU SKIN ENTERPRISES, INC.
Reconciliation of Free Cash Flow to Cash From Operations




						Three months ended 
June 30,

						2024						2023

		Cash from Operations				$		51,207				$		35,522

		Less: 

		Purchases of property and equipment						8,123						14,712

		Free cash flow				$		43,084				$		20,810







2024 Q1

		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2024						2023

		Operating Income				$		8,822				$		16,064

		Impact of restructuring and impairment:

		Restructuring and impairment						7,134						9,787

		Adjusted operating income				$		15,956				$		25,851





		Operating margin						2.1%						3.3%

		Operating margin, excluding restructuring impact						3.8%						5.4%



		Revenue				$		417,306				$		481,462



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2024						2023

		Provision (benefit) for income taxes				$		1,634				$		3,212

		Impact of restructuring on provision for income taxes						2,356						2,593

		Provision for income taxes, excluding impact of restructuring				$		3,990				$		5,805



		Income before provision for income taxes						1,101						14,588

		Impact of restructuring and impairment expense:

		Restructuring and impairment						7,134						9,787

		Income before provision for income taxes, excluding impact of restructuring 				$		8,235				$		24,375



		Effective tax rate						148.4%						22.0%

		Effective tax rate, excluding restructuring impact						48.5%						23.8%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2024						2023

		Net income				$		(533)				$		11,376

		Impact of restructuring and impairment expense:

		Restructuring and impairment						7,134						9,787						0.14

		Tax impact						(2,356)						(2,593)						(0.05)

		Adjusted net income				$		4,245				$		18,570





		Diluted earnings per share				$		(0.01)				$		0.23

		Diluted earnings per share, excluding restructuring impact				$		0.09				$		0.37



		Weighted-average common shares outstanding (000)						49,538						50,058										0.14





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Earnings Per Share				$		2.27				$		2.67

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.19						0.19

		Tax impact						(0.05)						(0.05)

		Adjusted EPS				$		2.41				$		2.81



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Inventory Write-off to GAAP Earnings Per Share




						Three months ended 
June 30,												Year ended December 31, 

						2024 - Low-end						2024 High-end						2024 - Low-end						2024 High-end

		Earnings Per Share				$		0.01				$		0.10				$		0.77				$		1.16

		Impact of restructuring expense:

		Restructuring 						0.15						0.15						0.29						0.29

		Tax impact						(0.06)						(0.05)						(0.11)						(0.10)

		Adjusted EPS				$		0.10				$		0.20				$		0.95				$		1.35



								0.15												14,701						15000





2023 Q4

		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Gross Profit				$		352,425				$		374,524				$		1,357,281				$		1,594,744

		Impact of inventory write-off						- 0						- 0						65,728						26,905

		Adjusted Gross Profit				$		352,425				$		374,524				$		1,423,009				$		1,621,649



		Gross Margin						72.1%						71.7%						68.9%						71.7%

		Gross Margin, excluding inventory write-off impact						72.1%						71.7%						72.3%						72.9%



		Revenue				$		488,640				$		522,340				$		1,969,131				$		2,225,659



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Inventory Write-off to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Operating Income				$		16,063				$		27,459				$		48,268				$		110,847

		Impact of inventory write-off						- 0						- 0						65,728						26,905

		Impact of restructuring and impairment						10,003						18,370						19,790						48,494

		Impact of other non recurring items						5,260						- 0						5,260						- 0

		Adjusted operating income				$		31,326				$		45,829				$		139,046				$		186,246





		Operating margin						3.3%						5.3%						2.5%						5.0%

		Operating margin, excluding restructuring and inventory write-off impact						6.4%						8.8%						7.1%						8.4%



		Revenue				$		488,640				$		522,340				$		1,969,131				$		2,225,659



		NU SKIN ENTERPRISES, INC.
Reconciliation of Other Income (Expense), Net Excluding Impact of Q4 2021 Exit from Grow Tech to GAAP Other Income (Expense), Net
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Other income (expense), net				$		(6,735)				$		(3,104)				$		(21,690)				$		(21,877)

		Impact of charges associated with our Q4 2021 exit from Grow Tech:

		Unrealized investment loss						- 0						- 0						- 0						9,009

		Adjusted other income (expense), net				$		(6,735)				$		(3,104)				$		(21,690)				$		(12,868)



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring and Inventory Write-off to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Provision (benefit) for income taxes				$		2,046				$		(32,860)				$		17,983				$		(15,808)

		Impact of restructuring and inventory write-off on provision for income taxes						4,081						31,284						7,324						42,838

		Provision for income taxes, excluding impact of restructuring and inventory-write-off				$		6,127				$		(1,576)				$		25,307				$		27,030



		Income before provision for income taxes						9,328						24,355						26,578						88,970

		Impact of inventory write-off						- 0						- 0						65,728						26,905

		Impact of restructuring and impairment						10,003						18,370						19,790						48,494

		Impact of other non recurring items						5,260						- 0						5,260						- 0

		Impact of charges associated with our exit from Grow Tech:

		Unrealized investment loss						- 0						- 0						- 0						9,009

		Income before provision for income taxes, excluding impact of restructuring and inventory write-off				$		24,591				$		42,725				$		117,356				$		173,378



		Effective tax rate						21.9%						-134.9%						67.7%						-17.8%

		Effective tax rate, excluding restructuring and inventory write-off impact						24.9%						-3.7%						21.6%						15.6%





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Certain Charges to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended 
December 31,

						2023						2022						2023						2022

		Net income				$		7,282				$		57,215				$		8,595				$		104,778

		Impact of restructuring and inventory write-off expense:

		Restructuring and impairment						10,003						18,370						19,790						48,494

		Inventory write-off 						- 0						- 0						65,728						26,905

		Tax impact						(3,088)						903						(6,331)						(9,566)

		Impact of other charges:

		Impact of other charges:						5,260												5,260

		tax impact						(993)						- 0						(993)						- 0

		Impact of charges associated with our exit from Grow Tech:

		Unrealized loss on investment						- 0						- 0						- 0						9,009

		Tax impact						- 0						- 0						- 0						(1,085)

		Tax impact						- 0						(32,187)						- 0						(32,187)

		Adjusted net income				$		18,464				$		44,301				$		92,049				$		146,348





		Diluted earnings per share				$		0.15				$		1.15				$		0.17				$		2.07

		Diluted earnings per share, excluding impact of certain charges				$		0.37				$		0.89				$		1.85				$		2.90



		Weighted-average common shares outstanding (000)						49,479						49,783						49,860						50,525



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Inventory Write-off to GAAP Earnings Per Share




						Three months ended 
March 31,												Year ended 
December 31,

						2024 - Low-end						2024 High-end						2024 - Low-end						2024 High-end

		Earnings Per Share				$		(0.07)				$		0.03				$		0.75				$		1.15

		Impact of restructuring expense:

		Restructuring 						0.10						0.10						0.30						0.30

		Tax impact						(0.03)						(0.03)						(0.10)						(0.10)

		Adjusted EPS				$		- 0				$		0.10				$		0.95				$		1.35



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Operating Income				$		170,700				$		197,000

		Impact of restructuring and impairment expense:

		Restructuring and impairment						5,000						5,000

		Adjusted operating income				$		175,700				$		202,000



		Operating margin						8.4%						9.1%

		Operating margin, excluding restructuring impact						8.7%						9.3%



		Revenue				$		2,025,570				$		2,175,800





		NU SKIN ENTERPRISES, INC.
Reconciliation of Core Nu Skin Business Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



																		Year ended 
December 31,

																		2023						2022

		Gross Profit																$		270,630				$		361,895

		Impact of inventory write-off																		903						18,549

		Adjusted Gross Profit																$		271,533				$		380,444



		Gross Margin																		61.8%						73.0%

		Gross Margin, excluding inventory write-off impact																		62.0%						76.7%



		Revenue																$		438,245				$		495,939





2023 Q3

		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Gross Profit				$		292,267				$		364,305				$		1,004,856				$		1,220,220

		Impact of inventory write-off						65,728						26,905						65,728						26,905

		Adjusted Gross Profit				$		357,995				$		391,210				$		1,070,584				$		1,247,125



		Gross Margin						58.6%						67.7%						67.9%						71.6%

		Gross Margin, excluding inventory write-off impact						71.8%						72.7%						72.3%						73.2%



		Revenue				$		498,772				$		537,805				$		1,480,491				$		1,703,319



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Inventory Write-off to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Operating Income				$		(26,365)				$		(20,284)				$		32,205				$		83,388

		Impact of restructuring and impairment						- 0						30,124						9,787						30,124

		Impact of inventory write-off						65,728						26,905						65,728						26,905

		Adjusted operating income				$		39,363				$		36,745				$		107,720				$		140,417





		Operating margin						-5.3%						-3.8%						2.2%						4.9%

		Operating margin, excluding restructuring and inventory write-off impact						7.9%						6.8%						7.3%						8.2%



		Revenue				$		498,772				$		537,805				$		1,480,491				$		1,703,319



		NU SKIN ENTERPRISES, INC.
Reconciliation of Other Income (Expense), Net Excluding Impact of Q4 2021 Exit from Grow Tech to GAAP Other Income (Expense), Net
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Other income (expense), net				$		(8,086)				$		(8,680)				$		(14,955)				$		(18,773)

		Impact of charges associated with our Q4 2021 exit from Grow Tech:

		Unrealized investment loss						- 0						3,298						- 0						9,009

		Adjusted other income (expense), net				$		(8,086)				$		(5,382)				$		(14,955)				$		(9,764)



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring and Inventory Write-off to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Provision (benefit) for income taxes				$		2,504				$		(3,574)				$		15,937				$		17,052

		Impact of restructuring and inventory write-off on provision for income taxes						650						11,095						3,243						11,554

		Provision for income taxes, excluding impact of restructuring and inventory-write-off				$		3,154				$		7,521				$		19,180				$		28,606



		Income before provision for income taxes						(34,451)						(28,964)						17,250						64,615

		Impact of inventory write-off						65,728						26,905						65,728						26,905

		Impact of restructuring and impairment						- 0						30,124						9,787						30,124

		Impact of charges associated with our exit from Grow Tech:

		Unrealized investment loss						- 0						3,298						- 0						9,009

		Income before provision for income taxes, excluding impact of restructuring and inventory write-off				$		31,277				$		31,363				$		92,765				$		130,653



		Effective tax rate						-7.3%						12.3%						92.4%						26.4%

		Effective tax rate, excluding restructuring and inventory write-off impact						10.1%						24.0%						20.7%						21.9%





		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Inventory Write-off to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
September 30,												Nine months ended 
September 30,

						2023						2022						2023						2022

		Net income				$		(36,955)				$		(25,390)				$		1,313				$		47,563

		Impact of restructuring and inventory write-off expense:

		Restructuring and impairment						- 0						30,124						9,787						30,124

		Inventory write-off 						65,728						26,905						65,728						26,905

		Tax impact						(650)						(10,469)						(3,243)						(10,469)

		Impact of charges associated with our exit from Grow Tech:

		Unrealized loss on investment						- 0						3,298						- 0						9,009

		Tax impact						- 0						(626)						- 0						(1,085)

		Tax impact						- 0						- 0						- 0						- 0

		Adjusted net income				$		28,123				$		23,842				$		73,585				$		102,047





		Diluted earnings per share				$		(0.74)				$		(0.51)				$		0.03				$		0.94

		Diluted earnings per share, excluding restructuring and inventory write-off impact				$		0.56				$		0.47				$		1.47				$		2.01



		Weighted-average common shares outstanding (000)						49,859						50,199						50,029						50,822



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring and Inventory Write-off to GAAP Earnings Per Share




						Three months ended 
December 31,												Year ended December 31, 

						2023 - Low-end						2023 High-end						2023 - Low-end						2023 High-end

		Earnings Per Share				$		(0.14)				$		0.01				$		(0.10)				$		0.05

		Impact of restructuring expense:

		Restructuring 						0.40						0.40						0.60						0.60

		Tax impact						(0.11)						(0.11)						(0.18)						(0.18)

		Impact of inventory write-off:

		Inventory write-off																		1.31						1.31

		Tax impact																		(0.01)						(0.01)

		Adjusted EPS				$		0.15				$		0.30				$		1.62				$		1.77



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Operating Income				$		170,700				$		197,000

		Impact of restructuring and impairment expense:

		Restructuring and impairment						5,000						5,000

		Adjusted operating income				$		175,700				$		202,000



		Operating margin						8.4%						9.1%

		Operating margin, excluding restructuring impact						8.7%						9.3%



		Revenue				$		2,025,570				$		2,175,800





		NU SKIN ENTERPRISES, INC.
Reconciliation of Core Nu Skin Business Gross Margin Excluding Impact of Inventory Write-off to GAAP Gross Margin
(in thousands, except for per share amounts)



																		Three months ended 
September 30,

																		2023						2022

		Gross Profit																$		270,630				$		361,895

		Impact of inventory write-off																		65,728						18,549

		Adjusted Gross Profit																$		336,358				$		380,444



		Gross Margin																		61.8%						73.0%

		Gross Margin, excluding inventory write-off impact																		76.8%						76.7%



		Revenue																$		438,245				$		495,939





2023 Q2



		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
June 30,												Six months ended 
June 30,

						2023						2022						2023						2022

		Net income				$		26,892				$		34,237				$		38,268				$		72,953

		Impact of restructuring and impairment expense:

		Restructuring and impairment						- 0						- 0						9,787						- 0

		Tax impact						- 0						- 0						(2,593)						- 0

		Impact of charges associated with our Q4 exit from Grow Tech:

		Unrealized loss on investment						- 0						5,711												5,711

		Tax impact						- 0						(459)												(459)

		Adjusted net income				$		26,892				$		39,489				$		45,462				$		78,205





		Diluted earnings per share				$		0.54				$		0.67				$		0.76				$		1.43

		Diluted earnings per share, excluding restructuring impact				$		0.54				$		0.77				$		0.91				$		1.53



		Weighted-average common shares outstanding (000)						50,161						50,960						50,098						50,959

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Three months ended 
March 31,												Year ended December 31, 

						2023 - Low-end						2023 High-end						2023 - Low-end						2023 High-end

		Earnings Per Share				$		2.27				$		2.67				$		2.15				$		2.45

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.19						0.19						0.20						0.20

		Tax impact						(0.05)						(0.05)						(0.05)						(0.05)

		Adjusted EPS				$		2.41				$		2.81				$		2.30				$		2.60



								9787						0.1951117402

								-2593						-0.0516935468

								7194

								0.1434181934













2023 Q1

		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2023						2022

		Operating Income				$		16,064				$		52,145

		Impact of restructuring and impairment:

		Restructuring and impairment						9,787						- 0

		Adjusted operating income				$		25,851				$		52,145





		Operating margin						3.3%						8.6%

		Operating margin, excluding restructuring impact						5.4%						8.6%



		Revenue				$		481,462				$		604,899



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2023						2022

		Provision (benefit) for income taxes				$		3,212				$		11,976

		Impact of restructuring on provision for income taxes						2,593						- 0

		Provision for income taxes, excluding impact of restructuring				$		5,805				$		11,976



		Income before provision for income taxes						14,588						50,692

		Impact of restructuring and impairment expense:

		Restructuring and impairment						9,787						- 0

		Income before provision for income taxes, excluding impact of restructuring 				$		24,375				$		50,692



		Effective tax rate						22.0%						23.6%

		Effective tax rate, excluding restructuring impact						23.8%						23.6%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
March 31,

						2023						2022

		Net income				$		11,376				$		38,716

		Impact of restructuring and impairment expense:

		Restructuring and impairment						9,787						- 0

		Tax impact						(2,593)						- 0

		Adjusted net income				$		18,570				$		38,716





		Diluted earnings per share				$		0.2273				$		0.76

		Diluted earnings per share, excluding restructuring impact				$		0.3710				$		0.76



		Weighted-average common shares outstanding (000)						50,058						51,066

								0.1437

								0.14

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Earnings Per Share				$		2.27				$		2.67

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.19						0.19

		Tax impact						(0.05)						(0.05)

		Adjusted EPS				$		2.41				$		2.81















2022 Q4

		NU SKIN ENTERPRISES, INC.
Reconciliation of Gross Margin Excluding Impact of Restructuring and Impairment to GAAP Gross Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Gross Profit				$		374,524				$		499,661				$		1,594,744				$		2,020,446

		Impact of restructuring and impairment:

		Inventory write-off						- 0						6,656						26,905						6,656

		Adjusted Gross Profit				$		374,524				$		506,317				$		1,621,649				$		2,027,102



		Gross Margin						71.7%						74.2%						71.7%						75.0%

		Gross Margin, excluding restructuring impact						71.7%						75.2%						72.9%						75.2%



		Revenue				$		522,340				$		673,436				$		2,225,659				$		2,695,669



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Operating Income				$		27,459				$		20,320				$		110,847				$		233,992

		Impact of restructuring and impairment:

		Restructuring and impairment						18,369						51,870						48,493						51,870

		Inventory write-off						- 0						6,656						26,905						6,656

		Adjusted operating income				$		45,828				$		78,846				$		186,245				$		292,518





		Operating margin						5.3%						3.0%						5.0%						8.7%

		Operating margin, excluding restructuring impact						8.8%						11.7%						8.4%						10.9%



		Revenue				$		522,340				$		673,436				$		2,225,659				$		2,695,669



		NU SKIN ENTERPRISES, INC.
Reconciliation of Other Income (Expense), Net Excluding Impact of Q4 2021 Exit from Grow Tech to GAAP Other Income (Expense), Net
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Other income (expense), net				$		(3,104)				$		(1,884)				$		(21,877)				$		(1,533)

		Impact of charges associated with our Q4 2021 exit from Grow Tech:

		Unrealized investment loss						- 0												9,009

		Adjusted other income (expense), net				$		(3,104)				$		(1,884)				$		(12,868)				$		(1,533)



		NU SKIN ENTERPRISES, INC.
Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to GAAP Effective Tax Rate
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Provision (benefit) for income taxes				$		(32,860)				$		27,666				$		(15,808)				$		85,193

		Impact of restructuring on provision for income taxes						(903)						(6,933)						10,651						(6,933)

		Impact of Tax Changes						32,187						- 0						32,187						- 0

		Provision for income taxes, excluding impact of restructuring				$		(1,576)				$		20,733				$		27,030				$		78,260



		Income before provision for income taxes						24,355						18,436						88,970						232,459

		Impact of restructuring and impairment expense:

		Inventory write-off						- 0						6,656						26,905						6,656

		Restructuring and impairment						18,369						51,870						48,493						51,870

		Impact of charges associated with our Q4 exit from Grow Tech:

		Unrealized investment loss						- 0						- 0						9,009						- 0

		Income before provision for income taxes, excluding impact of restructuring 				$		42,724				$		76,962				$		173,377				$		290,985



		Effective tax rate						-134.9%						150.1%						-17.8%						36.6%

		Effective tax rate, excluding restructuring impact						-3.7%						26.9%						15.6%						26.9%

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share
(in thousands, except for per share amounts)



						Three months ended 
December 31,												Year ended December 31, 

						2022						2021						2022						2021

		Net income				$		57,215				$		(9,230)				$		104,778				$		147,266

		Impact of restructuring and impairment expense:

		Restructuring and impairment						18,369						51,870						48,493						51,870

		Cost of sales - Restructuring						- 0						6,656						26,905						6,656

		Tax impact						903						6,933						(9,566)						6,933

		Impact of charges associated with our Q4 exit from Grow Tech:

		Unrealized loss on investment						- 0						- 0						9,009						- 0

		Tax impact						- 0						- 0						(1,085)						- 0

		Tax impact						(32,187)						- 0						(32,187)						- 0

		Adjusted net income				$		44,300				$		56,229				$		146,347				$		212,725





		Diluted earnings per share				$		1.15				$		(0.18)				$		2.07				$		2.86

		Diluted earnings per share, excluding restructuring impact				$		0.89				$		1.11				$		2.90				$		4.14



		Weighted-average common shares outstanding (000)						49,783						50,801						50,525						51,427

		NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share




						Three months ended 
March 31,												Year ended December 31, 

						2023 - Low-end						2023 High-end						2023 - Low-end						2023 High-end

		Earnings Per Share				$		0.17				$		0.27				$		2.27				$		2.67

		Impact of restructuring and impairment expense:

		Restructuring and impairment						0.10						0.10						0.10						0.10

		Tax impact						(0.02)						(0.02)						(0.02)						(0.02)

		Adjusted EPS				$		0.25				$		0.35				$		2.35				$		2.75



		NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



						Year ended December 31, 

						2023 - Low-end						2023 High-end

		Operating Income				$		170,700				$		197,000

		Impact of restructuring and impairment expense:

		Restructuring and impairment						5,000						5,000

		Adjusted operating income				$		175,700				$		202,000



		Operating margin						8.4%						9.1%

		Operating margin, excluding restructuring impact						8.7%						9.3%

		Revenue				$		2,025,570				$		2,175,800















2022 Q3

				Reconciliation of Gross Profit Excluding Impact of Restructuring to GAAP Gross Profit



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Gross Profit				$   364,305				$   482,245				$   1,220,220				$   1,520,785

				Impact of restructuring and impairment expense:

				Cost of sales - Restructuring				26,905				- 0				26,905				- 0

				Adjusted Operating Income				$   391,210				$   482,245				$   1,247,125				$   1,520,785



				Revenue				537,805				641,152				1,703,319				2,022,233



				Gross Margin				67.7%				75.2%				71.6%				75.2%

				Gross Margin, excluding restructuring impact				72.7%				75.2%				73.2%				75.2%



				Reconciliation of Core Nu Skin Business Gross Profit Excluding Impact of Restructuring to GAAP Gross Profit



								Three months ended 
September 30,

								2022

				Gross Profit				$   361,895

				Impact of restructuring and impairment expense:

				Cost of sales - Restructuring				18,549

				Adjusted Operating Income				$   380,444



				Revenue				495,939



				Gross Margin				73.0%

				Gross Margin, excluding restructuring impact				76.7%

				Reconciliation of Operating Income Excluding Impact of Restructuring to GAAP Operating Income



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Operating Income				$   (20,284)				$   65,384				$   83,388				$   213,673

				Impact of restructuring and impairment expense:

				Restructuring and impairment				30,124				- 0				30,124				- 0

				Cost of sales - Restructuring				26,905				- 0				26,905				- 0

				Adjusted Operating Income				$   36,745				$   65,384				$   140,417				$   213,673



				Revenue				537,805				641,152				1,703,319				2,022,233



				Operating Income				-3.8%				10.2%				4.9%				10.6%

				Operating income, excluding restructuring impact				6.8%				10.2%				8.2%				10.6%



				Reconciliation of Other Income Expense Excluding Impact of Restructuring to GAAP Operating Income



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Other income (expense)				$   (8,680)				$   2,781				$   (18,773)				$   351

				Impact of charges associated with our Q4 2021 exit from Grow Tech:

				Unrealized investment loss				3,298								9,009

				Adjusted Operating Income				$   (5,382)				$   2,781				$   (9,764)				$   351



				Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to 
GAAP Effective Tax Rate



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Provision for income taxes				$   (3,574)				$   18,436				$   17,052				$   57,527

				Impact of restructuring on provision for income taxes				10,469				- 0				10,469				- 0

				Tax Impact on unrealized investment charges associated with our Q4 exit from Grow Tech				626				- 0				1,085				- 0

				Provision for income taxes, excluding impact of restructuring				$   7,521				$   18,436				$   28,606				$   57,527



				Income before provision for income taxes				(28,964)				68,165				64,615				214,024

				Impact of restructuring and impairment expense:

				Cost of sales - Restructuring				30,124				0				30,124				0

		Tied to COGS		Restructuring and impairment				26,905				0				26,905				0

				Impact on unrealized investment charges associated with our Q4 exit from Grow Tech				3,298				- 0				9,009				- 0

				Income before provision for income taxes, excluding impact of restructuring 				$   31,363				$   68,165				$   130,653				$   214,024



				Effective tax rate				12.3%				27.0%				26.4%				26.9%

				Effective tax rate, excluding restructuring impact				24.0%				27.0%				21.9%				26.9%

				Reconciliation of Earnings Per Share Excluding Impact of Restructuring to 
GAAP Earnings Per Share



								Three months ended 
September 30,								Nine months ended 
September 30,

								2022				2021				2022				2021

				Net income				$   (25,390)				$   49,729				$   47,563				$   156,497

				Impact of restructuring and impairment expense:

				Restructuring and impairment				30,124				- 0				30,124				- 0						9107.341		0.1814247495		39,231		0.77		0.60

		WRITE OFFS		Cost of sales - Restructuring				26,905				- 0				26,905				- 0						0		0		26,905		0.53		0.54

				Tax impact				(10,469)								(10,469)				- 0						-3635.231		-0.0724164027		(14,104)		(0.28)		(0.2085)

				Charges associated with our Q4 exit from Grow Tech																								0		- 0		- 0

		OTHER INCOME / (EXPENSE)		Unrealized loss on investment				3,298				- 0				9,009				- 0								0		9,009		0.18		0.18

				Tax impact				(626)				- 0				(1,085)				- 0						-739.622		-0.0147337995		(1,825)		(0.04)		(0.02)

				Adjusted net income				$   23,842				$   49,729				$   102,047				$   156,497



				Weighted-average common shares outstanding (000)				50,199				51,260				50,822				51,629



				Diluted earnings per share				$   (0.51)				$   0.97				$   0.94				$   3.03		$   1.07

				Diluted earnings per share, excluding restructuring impact				$   0.47				$   0.97				$   2.01				$   3.03



				Reconciliation of Earnings Per Share Excluding Impact of charges assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



								Three months ended 
December 31, 								Year ended 
December 31, 

								2022 - Low-end				2022 High-end				2022 - Low-end				2022 High-end

				Earnings Per Share				$   0.30				$   0.50				$   1.25				$   1.45

				Charges associated with our second half restructuring and impairment

				Restructuring and impairment				0.18				0.18				0.77				0.77

				Cost of Sales - Restructuring												0.53				0.53

				Tax impact				(0.07)				(0.07)				(0.29)				(0.29)

				Impact of charges associated with our Q4 exit from Grow Tech:

				Unrealized investment loss				- 0				- 0				0.18				0.18

				Tax impact				(0.01)				(0.01)				(0.04)				(0.04)

				Charges associated with our second half restructuring and impairment

				Restructuring and impairment				- 0				- 0				- 0				- 0

				Inventory Write-off				- 0				- 0				- 0				- 0

				Tax impact				- 0				- 0				- 0				- 0

				Adjusted EPS				$   0.40				$   0.60				$   2.40				$   2.60
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2022

		Reconciliation of Earnings Per Share Excluding Impact of charges assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



						Three months ended 
June 30,								Six months ended 
June 30,

						2022				2021				2022				2021

		Net income				$   34,237				$   59,338				$   72,953				$   106,768

		Charges associated with our Q4 exit from Grow Tech

		Unrealized loss on investment				5,711				- 0				5,711				- 0

		Tax impact				(459)				- 0				(459)				- 0

		Adjusted net income				$   39,489				$   59,338				$   78,205				$   106,768				$   38,716



		Weighted-average common shares outstanding (000)				50,960				51,557				50,959				51,850



		Diluted earnings per share				$   0.67				$   1.15				$   1.43				$   2.06

		Diluted earnings per share, excluding restructuring impact				$   0.77				$   1.15				$   1.53				$   2.06

		YoY Decline - GAAP				-42%								-30%

		YoY Decline - Non-GAAP				-33%								-25%

		Reconciliation of Other Income (Expense), Net Excluding Impact of Charges Assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



						Three months ended 
June 30,								Six months ended 
June 30,

						2022				2021				2022				2021

		Other income (expense), net				$   (8,640)				$   (4,012)				$   (10,093)				$   (2,430)

		Charges associated with our Q4 exit from Grow Tech

		Unrealized loss on investment				5,711								5,711

		Adjusted Other income (expense), net				$   (2,929)				$   (4,012)				$   (4,382)				$   (2,430)



		Reconciliation of Earnings Per Share Excluding Impact of charges assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



						Three months ended 
September 30, 

						2022 - Low-end				2022 High-end				2021

		Earnings Per Share				$   0.16				$   0.31				$   0.97

		Charges associated with our second half restructuring and impairment												 

		Restructuring and impairment				0.59				0.59				- 0

		Tax impact				(0.05)				(0.05)				- 0

		Adjusted EPS				$   0.70				$   0.85				$   0.97



		Reconciliation of Earnings Per Share Excluding Impact of charges assosicated with our Q4 exit from Grow Tech to 
GAAP Earnings Per Share



						Three months ended 
September 30, 

						2022 - Low-end				2022 High-end				2021

		Earnings Per Share				$   2.46				$   2.76				$   2.86

		Charges associated with our second half restructuring and impairment												 

		Restructuring and impairment				0.88				0.88				- 0

		Tax impact				(0.13)				(0.13)				- 0

		Impact of charges associated with our Q4 exit from Grow Tech:												 

		Unrealized investment loss				0.11				0.11				- 0

		Tax impact				(0.02)				(0.02)				- 0

		Charges associated with our second half restructuring and impairment

		Restructuring and impairment				- 0				- 0				1.02

		Inventory Write-off				- 0				- 0				0.13

		Tax impact				- 0				- 0				0.13

		Adjusted EPS				$   3.30				$   3.60				$   4.14



																										2.86

																						51870		1.0210		1.02				5711		0.1120682889		0.11

																						6656		0.1310		0.13				-1190		-0.0233516484		-0.01

																						6933		0.1365		0.13

																						50801								50960

																						45000

																						0.8830455259

																								6800

																								0.1338556328





2021





		Reconciliation of Earnings Per Share Excluding Impact of Restructuring to 
GAAP Earnings Per Share



						Three months ended 
December 31,								Years ended 
December 31,

						2021				2020				2021				2020

		Net income				$   (9,230)				$   73,467				$   147,266				$   191,355

		Impact of restructuring and impairment expense:

		Restructuring and impairment				51,870				- 0				51,870				- 0

		Cost of sales - Restructuring				6,656				- 0				6,656				- 0

		Tax impact				6,933								6,933				- 0

		Adjusted net income				$   56,229				$   73,467				$   212,725				$   191,355



		Weighted-average common shares outstanding (000)				50,801				52,403				51,427				52,765



		Diluted earnings per share				$   (0.18)				$   1.40				$   2.86				$   3.63

		Diluted earnings per share, excluding restructuring impact				$   1.11				$   1.40				$   4.14				$   3.63

														-21%

		Reconciliation of Gross Profit Excluding Impact of Restructuring to GAAP Gross Profit



						Three months ended 
December 31,								Years ended 
December 31,

						2021				2020				2021				2020

		Gross Profit				$   499,661				$   553,442				$   2,020,446				$   1,923,906

		Impact of restructuring and impairment expense:

		Cost of sales - Restructuring				6,656				- 0				6,656				- 0

		Adjusted Operating Income				$   506,317				$   553,442				$   2,027,102				$   1,923,906



		Revenue				673,436				748,193				2,695,669				2,581,934



		Gross Margin				74.2%				74.0%				75.0%				74.5%

		Gross Margin, excluding restructuring impact				75.2%				74.0%				75.2%				74.5%



		Reconciliation of Operating Income Excluding Impact of Restructuring to GAAP Operating Income



						Three months ended 
December 31,								Years ended 
December 31,

						2021				2020				2021				2020

		Operating Income				$   20,319				$   88,697				$   233,992				$   257,564

		Impact of restructuring and impairment expense:

		Restructuring and impairment				51,870				- 0				51,870				- 0

		Cost of sales - Restructuring				6,656				- 0				6,656				- 0

		Adjusted Operating Income				$   78,845				$   88,697				$   292,518				$   257,564



		Revenue				673,436				748,193				2,695,669				2,581,934



		Operating Income				3.0%				11.9%				8.7%				10.0%

		Operating income, excluding restructuring impact				11.7%				11.9%				10.9%				10.0%



		Reconciliation of Effective Tax Rate Excluding Impact of Restructuring to 
GAAP Effective Tax Rate



						Three months ended 
December 31,								Years ended 
December 31,

						2021				2020				2021				2020

		Provision for income taxes				$   27,666				$   17,966				$   85,193				$   64,877

		Impact of restructuring on provision for income taxes				(6,933)				- 0				(6,933)				- 0

		Provision for income taxes, excluding impact of restructuring				$   20,733				$   17,966				$   78,260				$   64,877



		Income before provision for income taxes				18,436				91,433				232,459				256,232

		Impact of restructuring and impairment expense:

		Restructuring and impairment				51,870				0				51,870				0																				2420416

		Cost of sales - Restructuring				6,656				0				6,656				0																				275,253

		Income before provision for income taxes, excluding impact of restructuring 				$   76,962				$   91,433				$   290,985				$   256,232																				0.1137213603



		Effective tax rate				150.1%				19.6%				36.6%				25.3%

		Effective tax rate, excluding restructuring impact				26.9%				19.6%				26.9%				25.3%





Q3 24 Data

						ACTUAL				ACTUAL				NINE MONTHS				NINE MONTHS

						Q3 2024				Q3 2023				2024				2023



				Revenue - Total		$   430,145				$   498,772				1,286,532				$   1,480,491

				Cost of Sales		128,682				206,505				383,828				475,635

				Gross Profit		301,463				292,267				902,704				1,004,856



				Selling Expense		167,612				187,750				486,617				561,039

				General and Administrative		115,620				130,881				358,107				401,824

				Restructuring and Impairment		- 0				- 0				156,484				9,787

				Operating Expenses		283,232				318,631				1,001,208				972,650



				Operating Income		18,231				(26,365)				(98,504)				32,205

						6,500				7,535				20,545				18,192

				Other Income / (Expense)		1,567				(552)				1,800				3,236



				Income Before Taxes		13,298				(34,451)				(117,249)				17,250

				Income Tax Provision		4,996				2,504				(6,760)				15,937



				Net Income		$   8,302				$   (36,955)				$   (110,489)				$   1,313



				Net Income Per Share

				Basic EPS - QTD		$   0.17				$   (0.74)

				Diluted EPS - QTD		$   0.17				$   (0.74)

				Basic EPS - YTD										$   (2.23)				$   0.03

				Diluted EPS - YTD										$   (2.23)				$   0.03



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,707				49,859

				Diluted Shares Outstanding - QTD		49,733				49,859

				Basic Shares Outstanding - YTD										49,645				49,812

				Diluted Shares Outstanding - YTD										49,645				50,029

















































Q2 24 Data

						ACTUAL				ACTUAL				SIX MONTHS				SIX MONTHS

						Q2 2024				Q2 2023				2024				2023



				Revenue - Total		$   439,081				$   500,257				856,387				$   981,719

				Cost of Sales		131,904				135,542				255,146				269,130

				Gross Profit		307,177				364,715				601,241				712,589



				Selling Expense		165,463				185,165				319,005				373,289

				General and Administrative		117,921				137,044				242,487				270,943

				Restructuring and Impairment		149,350				- 0				156,484				9,787

				Operating Expenses		432,734				322,209				717,976				654,019



				Operating Income		(125,557)				42,506				(116,735)				58,570

						6,720				5,769				14,045				10,657

				Other Income / (Expense)		629				376				233				3,788



				Income Before Taxes		(131,648)				37,113				(130,547)				51,701

				Income Tax Provision		(13,390)				10,221				(11,756)				13,433



				Net Income		$   (118,258)				$   26,892				$   (118,791)				$   38,268



				Net Income Per Share

				Basic EPS - QTD		$   (2.38)				$   0.54

				Diluted EPS - QTD		$   (2.38)				$   0.54

				Basic EPS - YTD										$   (2.39)				$   0.77

				Diluted EPS - YTD										$   (2.39)				$   0.76



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,688				49,931

				Diluted Shares Outstanding - QTD		49,688				50,161

				Basic Shares Outstanding - YTD										49,613				49,789

				Diluted Shares Outstanding - YTD										49,613				50,098

				2021 Grov Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				Cubic Investment

				Income Tax Impact



				2022 Global Restructuring

				Cost of Sales

				Restructuring & Impairment		149,350				- 0				156,484				9,787

				Income Tax Impact		(20,715)				- 0				(23,071)				(2,593)



						10,377				26,892				14,622				45,462



						17,702

						7,325















Q1 24 Data

						ACTUAL				ACTUAL

						Q1 2024				Q1 2023



				Revenue - Total		$   417,306				$   481,462

				Cost of Sales		123,242				133,588

				Gross Profit		294,064				347,874



				Selling Expense		153,542				188,124

				General and Administrative		124,566				133,899

				Restructuring and Impairment		7,134				9,787

				Operating Expenses		285,242				331,810



				Operating Income		8,822				16,064

						7,325				4,888

				Other Income / (Expense)		(396)				3,412



				Income Before Taxes		1,101				14,588

				Income Tax Provision		1,634				3,212



				Net Income		$   (533)				$   11,376



				Net Income Per Share

				Basic EPS - QTD		$   (0.01)				$   0.23

				Diluted EPS - QTD		$   (0.01)				$   0.23

				Basic EPS - YTD

				Diluted EPS - YTD



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,538				49,644

				Diluted Shares Outstanding - QTD		49,538				50,058

				Basic Shares Outstanding - YTD

				Diluted Shares Outstanding - YTD

				2021 Grov Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				Cubic Investment

				Income Tax Impact



				2022 Global Restructuring

				Cost of Sales

				Restructuring & Impairment		7,134				9,787

				Income Tax Impact		(2,356)				(2,593)



						4,245

















2023 Q4 Data

		Nu Skin Enterprises						Select Current

		Income Statement						Quarter Below

		(U.S. dollars in thousands)						Q3







								ACTUAL				ACTUAL				ACTUAL				ACTUAL

								Q4 2023				Q4 2022				ANNUAL 2023				ANNUAL 2022



				Revenue - Total		REV		$   488,640				$   522,340				1,969,131				$   2,225,659

				Cost of Sales		COGS		136,215				147,816				611,850				630,915

				Gross Profit				352,425				374,524				1,357,281				1,594,744

																														5,000				15,000

				Selling Expense		SE		181,326				201,031				742,365				879,634				139,773						0.10				0.30

				General and Administrative		GAA		145,033				127,664				546,858				555,769				28.6%

				Restructuring and Impairment		RAI		10,003				18,370				19,790				48,494				0.2968095121						1,575.000				4,725.000

				Operating Expenses				336,362				347,065				1,309,013				1,483,897										0.03				0.09



				Operating Income				16,063				27,459				48,268				110,847

				Other Income / (Expense)		OIE		(6,735)				(3,104)				(21,690)				(21,877)



				Income Before Taxes				9,328				24,355				26,578				88,970

				Income Tax Provision		ITP		2,046				(32,860)				17,983				(15,808)



				Net Income				$   7,282				$   57,215				$   8,595				$   104,778



				Net Income Per Share

				Basic EPS - QTD		A_BEPS		$   0.15				$   1.16

				Diluted EPS - QTD		A_DEPS		$   0.15				$   1.15

				Basic EPS - YTD		A_BEPS_YTD										$   0.17				$   2.10

				Diluted EPS - YTD		A_DEPS_YTD										$   0.17				$   2.07



				Weighted Average Shares

				Basic Shares Outstanding - QTD		A_BSHARE		49,411				49,452

				Diluted Shares Outstanding - QTD		A_DSHARE		49,479				49,783

				Basic Shares Outstanding - YTD		A_BSHARE_YTD										49,711				50,002

				Diluted Shares Outstanding - YTD		A_DSHARE_YTD										49,860				50,525





				Check

				Check												Master Check Figure:				- 0

				Check

				Net Income Attributable to Parent		NIATP



				Equity Method Earnings		EME

				Net Income Non Controlling Interest		NINCI

				Rounding

				     [ all included in Other Income / (Expense) ]





								21.9%				-134.9%				67.7%				-17.8%







								ACTUAL				ACTUAL				ACTUAL				ACTUAL

								Q4 2023				Q4 2022				ANNUAL 2023				ANNUAL 2022

				Impact of restructuring and impairment expense:

				Restructuring and impairment				10,003				18,370				19,790				48,494

				Inventory write-off				- 0				- 0				65,728				26,905

				Tax impact				(4,081)				903				(7,324)				(9,566)

				Impact of charges associated with ….

				G&A cost				5,260				- 0				5,260				- 0

				Tax impact								- 0				- 0				- 0

				Impact of charges associated with our exit from Grow Tech:

				Unrealized loss on investment				- 0				- 0				- 0				9,009

				Tax impact				- 0				- 0				- 0				(1,085)

				Tax impact of method change				- 0				(32,187)				- 0				(32,187)

								7,282.00				57,215.00				8,595.00				104,778.00

								11,182				(12,914)				83,454				41,570

								18,464				44,301				92,049				146,348

								0.37				0.89				1.85				2.90









2023 Q3 Data

		Nu Skin Enterprises						Select Current

		Income Statement						Quarter Below

		(U.S. dollars in thousands)						Q3







								ACTUAL				ACTUAL				NINE MONTHS				NINE MONTHS

								Q3 2023				Q3 2022				2023				2022



				Revenue - Total		REV		$   498,772				$   537,805				1,480,491				$   1,703,319

				Cost of Sales		COGS		206,505				173,500				475,635				483,099

				Gross Profit				292,267				364,305				1,004,856				1,220,220



				Selling Expense		SE		187,750				216,478				561,039				678,603

				General and Administrative		GAA		130,882				137,987				401,825				428,105

				Restructuring and Impairment		RAI		- 0				30,124				9,787				30,124

				Operating Expenses				318,632				384,589				972,651				1,136,832



				Operating Income				(26,365)				(20,284)				32,205				83,388

				Other Income / (Expense)		OIE		(8,086)				(8,680)				(14,955)				(18,773)



				Income Before Taxes				(34,451)				(28,964)				17,250				64,615

				Income Tax Provision		ITP		2,504				(3,574)				15,937				17,052



				Net Income				$   (36,955)				$   (25,390)				$   1,313				$   47,563



				Net Income Per Share

				Basic EPS - QTD		A_BEPS		$   (0.74)				$   (0.51)

				Diluted EPS - QTD		A_DEPS		$   (0.74)				$   (0.51)

				Basic EPS - YTD		A_BEPS_YTD										$   0.03				$   0.95

				Diluted EPS - YTD		A_DEPS_YTD										$   0.03				$   0.94



				Weighted Average Shares

				Basic Shares Outstanding - QTD		A_BSHARE		49,859				50,199

				Diluted Shares Outstanding - QTD		A_DSHARE		49,859				50,199

				Basic Shares Outstanding - YTD		A_BSHARE_YTD										49,812				50,187

				Diluted Shares Outstanding - YTD		A_DSHARE_YTD										50,029				50,822





				Check

				Check												Master Check Figure:				- 0

				Check

				Net Income Attributable to Parent		NIATP



				Equity Method Earnings		EME

				Net Income Non Controlling Interest		NINCI

				Rounding

				     [ all included in Other Income / (Expense) ]





								-7.3%				12.3%				92.4%				26.4%





				Inventory Write-off				65,728				26,905				65,728				26,905

				Restructuring								30,124				9,787				30,124

				Unrealized Investment								3,298								9,009

				Income Tax impact				650				11,095				3,243				11,554

																														Three months ended 
December 31,												Year ended December 31, 

																														2023 - Low-end						2023 High-end						2023 - Low-end						2023 High-end

				Q4 Restruct				20000				20000				20000				20000						Earnings Per Share				$		(0.14)				$		0.01				$		(0.10)				$		0.05

				Q1 Rest												9787				9787						Impact of restructuring and impairment expense:

								20000				20000				29787				29787						Restructuring and impairment						0.40						0.40						0.60						0.60

																										Tax impact						(0.11)						(0.11)						(0.18)						(0.18)

				Tax Q4				(5,600)				(5,600)				(5,600)				(5,600)						Impact of inventory write-off

				Tax Q1												(3,243)				(3,243)						Inventory write-off																		1.31						1.31

								(5,600)				(5,600)				(8,843)				(8,843)						Tax impact																		(0.01)						(0.01)

																										Adjusted EPS				$		0.15				$		0.30				$		1.62				$		1.77

				Inventory				65,728				65,728				65,728				65,728

				Tax				(650)				(650)				(650)				(650)

								50,000





Q2 23 Data

						ACTUAL				ACTUAL				SIX MONTHS				SIX MONTHS

						Q2 2023				Q2 2022				2023				2022



				Revenue - Total		$   500,257				$   560,615				981,719				$   1,165,514

				Cost of Sales		135,542				148,100				269,130				309,599

				Gross Profit		364,715				412,515				712,589				855,915



				Selling Expense		185,165				219,426				373,289				462,125

				General and Administrative		137,044				141,562				270,943				290,118

				Restructuring and Impairment		- 0				- 0				9,787				- 0

				Operating Expenses		322,209				360,988				654,019				752,243



				Operating Income		42,506				51,527				58,570				103,672

				Other Income / (Expense)		(5,393)				(8,640)				(6,869)				(10,093)



				Income Before Taxes		37,113				42,887				51,701				93,579

				Income Tax Provision		10,221				8,650				13,433				20,626



				Net Income		$   26,892				$   34,237				$   38,268				$   72,953



				Net Income Per Share

				Basic EPS - QTD		$   0.54				$   0.68

				Diluted EPS - QTD		$   0.54				$   0.67

				Basic EPS - YTD										$   0.77				$   1.45

				Diluted EPS - YTD										$   0.76				$   1.43



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,931				50,368

				Diluted Shares Outstanding - QTD		50,161				50,960

				Basic Shares Outstanding - YTD										49,789				50,181

				Diluted Shares Outstanding - YTD										50,098				50,959

				2021 Grov Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				Cubic Investment

				Income Tax Impact



				2022 Global Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				VA Tax

















Q1 23 Data

						ACTUAL				ACTUAL

						Q1 2023				Q1 2022



				Revenue - Total		$   481,462				$   604,899

				Cost of Sales		133,588				161,499

				Gross Profit		347,874				443,400



				Selling Expense		188,124				242,699

				General and Administrative		133,899				148,556

				Restructuring and Impairment		9,787				- 0

				Operating Expenses		331,810				391,255



				Operating Income		16,064				52,145

				Other Income / (Expense)		(1,476)				(1,453)



				Income Before Taxes		14,588				50,692

				Income Tax Provision		3,212				11,976



				Net Income		$   11,376				$   38,716



				Net Income Per Share

				Basic EPS - QTD		$   0.23				$   0.77

				Diluted EPS - QTD		$   0.23				$   0.76

				Basic EPS - YTD

				Diluted EPS - YTD



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,452				49,991

				Diluted Shares Outstanding - QTD		49,865				51,066

				Basic Shares Outstanding - YTD

				Diluted Shares Outstanding - YTD

				2021 Grov Restructuring

				Cost of Sales

				Restructuring & Impairment

				Income Tax Impact



				Cubic Investment

				Income Tax Impact



				2022 Global Restructuring

				Cost of Sales

				Restructuring & Impairment		9,787

				Income Tax Impact		(2,593)



				VA Tax



																		18,450.05

																		$   (7,074.05)

																		2,713









2022 Q4 Data

						ACTUAL				ACTUAL				ACTUAL				ACTUAL

						Q4 2022				Q4 2021				ANNUAL 2022				ANNUAL 2021



				Revenue - Total		$   522,340				$   673,436				$   2,225,659				$   2,695,669

				Cost of Sales		147,816				173,775				630,915				675,223

				Gross Profit		374,524				499,661				1,594,744				2,020,446



				Selling Expense		201,031				263,265				879,634				1,080,153

				General and Administrative		127,664				164,206				555,769				654,431

				Restructuring and Impairment		18,370				51,870				48,494				51,870

				Operating Expenses		347,065				479,341				1,483,897				1,786,454



				Operating Income		27,459				20,320				110,847				233,992

				Other Income / (Expense)		(3,104)				(1,884)				(21,877)				(1,533)



				Income Before Taxes		24,355				18,436				88,970				232,459

				Income Tax Provision		(32,860)				27,666				(15,808)				85,193



				Net Income		$   57,215				$   (9,230)				$   104,778				$   147,266



				Net Income Per Share

				Basic EPS - QTD		$   1.16				$   (0.19)

				Diluted EPS - QTD		$   1.15				$   (0.18)

				Basic EPS - YTD										$   2.10				$   2.93

				Diluted EPS - YTD										$   2.07				$   2.86



				Weighted Average Shares

				Basic Shares Outstanding - QTD		49,452				49,862

				Diluted Shares Outstanding - QTD		49,783				50,801

				Basic Shares Outstanding - YTD										50,002				50,193

				Diluted Shares Outstanding - YTD										50,525				51,427

				2021 Grov Restructuring

				Cost of Sales		- 0				6,656				- 0				6,656

				Restructuring & Impairment		5,000				51,870				5,000				51,870

				Income Tax Impact		(1,042)				6,933				(1,042)				6,933



				Cubic Investment										9,009

				Income Tax Impact										(1,085)



				2022 Global Restructuring

				Cost of Sales		- 0								26,905

				Restructuring & Impairment		13,369								43,493

				Income Tax Impact		1,945								(8,524)



				VA Tax		(32,187)								(32,187)

















Sheet2

				NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



								Year ended December 31, 

								2023 - Low-end						2023 High-end

				Operating Income				$		170,700				$		197,000

				Impact of restructuring and impairment expense:

				Restructuring and impairment						5,000						5,000

				Adjusted operating income				$		175,700				$		202,000



				Operating margin						8.4%						9.1%

				Operating margin, excluding restructuring impact						8.7%						9.3%

				Revenue				$		2,025,570				$		2,175,800



				NU SKIN ENTERPRISES, INC.
Reconciliation of Operating Margin Excluding Impact of Restructuring and Impairment to GAAP Operating Margin
(in thousands, except for per share amounts)



								Three months ended 
December 31,												Year ended December 31, 

								2022						2021						2022						2021

				Operating Income				$		- 0				$		- 0				$		- 0				$		- 0

				Impact of restructuring and impairment:

				Restructuring and impairment						- 0						6,656						26,905						6,656

				Inventory write-off						- 0						ERROR:#REF!						26,905						5,000

				Adjusted operating income				$		- 0				$		ERROR:#REF!				$		53,810				$		11,656





				Operating margin						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

				Operating margin, excluding restructuring impact						ERROR:#DIV/0!						ERROR:#REF!						ERROR:#DIV/0!						ERROR:#DIV/0!



				Revenue				$		0				$		0				$		0				$		0





2020 Investor Day





		Reconciliation of Earnings Per Share Excluding Impact of Restructuring to GAAP Earnings Per Share								Reconciliation of Operating Income Excluding Impact of Restructuring to GAAP Operating Income

																		The following table sets forth revenue growth % for the years ended December 31, 2020 and projected 2021 for each of our reportable segments :

						Year ended 
December 31,								Years ended 
December 31,								2020								2021 Projected

						2018								2018								Reported Change				Constant-Currency Change				Reported Change				Constant-Currency Change

		Net income				$   121,887				Operating Income				$   240,860				Nu Skin:

		Impact of tax reform on provision for income taxes				- 0				Impact of restructuring and impairment expense:								Mainland China		 		-13%				-14%				1 to 10%				-2 to 7%

		Impact of restructuring and impairment expense:								Restructuring and impairment				70,686				Americas/Pacific		 		47%				53%				6 to 13%				5 to 12%

		Restructuring and impairment				70,686				Cost of sales - Restructuring				7,240				South Korea		 		-1%				0%				2 to 7%				-2 to 3%

		Cost of sales - Restructuring				7,240				Adjusted operating income				318,786				Southeast Asia		 		0%				1%				3 to 8%				0 to 5%

		Tax impact				(1,086)												Japan		 		5%				3%				3 to 8%				0 to 5%

		Adjusted net income				198,727				Revenue				2,679,008				EMEA		 		38%				35%				6 to 12%				2 to 8%

																		Hong Kong/Taiwan		 		-3%				-6%				2 to 6%				-1 to 3%

		Weighted-average common shares outstanding (000)				56,476				Operating Income				9.0%				Total Nu Skin				6%				6%				4 to 9%				3 to 6%

										Operating income, excluding restructuring impact				11.9%

		Diluted earnings per share				$   2.16												Manufacturing				22%				22%				10 to 20%				10 to 20%

		Diluted earnings per share, excluding tax reform impact				$   3.52



		Reconciliation of Effective Tax Rate Excluding Impact of Restructuring  
GAAP Effective Tax Rate



						Year ended 
December 31,

						2018

		Provision for income taxes				$   97,779

		Impact of restructuring on tax provision 				1,086

		Provision for income taxes, excluding impact of restructuring and tax reform				98,865

										0.1404958678								61528

		Income before provision for income taxes				219,666				34%

		Impact of restructuring and impairment expense:

		Restructuring and impairment				70,686

		Cost of sales - Restructuring				7,240

		Income before provision for income taxes, excluding impact of restructuring 				297,592



		Effective tax rate				44.5%

		Effective tax rate, excluding restructuring and tax reform impact				33.2%





























Reconciliation Tables

Net income  $          107,515  $               (533)
Impact of other charges

Other charges              7,966 -   
Tax impact               (725) -   

Impact of restructuring and impairment expense:
Restructuring and impairment            25,114              7,134 
Tax impact            (5,433)            (2,356)

Impact of Mavely sale
Mavely sale        (176,162) -   
Tax impact            31,104 -   

Impact of unrealized investment loss
Unrealized investment loss            28,077 -   
Tax impact            (6,074) -   

Adjusted net income  $            11,382  $              4,245 

Diluted earnings per share $               2.14 $              (0.01)
Diluted earnings per share, excluding restructuring 
impact $

              0.23 
$

              0.09 

Weighted-average common shares outstanding (000) 50,328 49,538

NU SKIN ENTERPRISES, INC.
Reconciliation of Earnings Per Share Excluding Impact of Certain Charges to GAAP Earnings 

Per Share
(in thousands, except for per share amounts)

Three months ended 
March 31,

2025 2024



Reconcilia on Tables 

2024 Revenue $   439,081 $    439,081 $   1,732,084 $    1,732,084 
Less: Mavely 2024 Revenue     12,007   12,007    69,620  69,620 

Adjusted 2024 Revenue  $   427,074  $    427,074  $   1,662,464  $    1,662,464 

Revenue Growth Rate -19% -11% -15% -6%
Revenue Growth Rate, excluding Mavely -17% -9% -11% -3%

2025 Forecasted Revenue $   355,000  $    390,000  $   1,480,000  $    1,620,000 

NU SKIN ENTERPRISES, INC.
Reconciliation of Revenue Growth Rates Excluding Mavely to GAAP Revenue Growth Rates

(in thousands)

Three months ended 
June 30, 2025

Year ended 
December 31, 2025

Low end High end Low end High end
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